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1DWLRQDO�)ORRG�,QVXUDQFH�3URJUDP

(/(9$7,21�&(57,),&$7(�$1'�,16758&7,216�
3DSHUZRUN�5HGXFWLRQ�$FW�1RWLFH�

3XEOLF�UHSRUWLQJ�EXUGHQ�IRU�WKLV�GDWD�FROOHFWLRQ�LV�HVWLPDWHG�WR�DYHUDJH������KRXUV�SHU�UHVSRQVH��7KH�EXUGHQ�HVWLPDWH�LQFOXGHV�WKH�
WLPH�IRU�UHYLHZLQJ�LQVWUXFWLRQV��VHDUFKLQJ�H[LVWLQJ�GDWD�VRXUFHV��JDWKHULQJ�DQG�PDLQWDLQLQJ�WKH�GDWD�QHHGHG��DQG�FRPSOHWLQJ�DQG�
VXEPLWWLQJ� WKLV� IRUP�� <RX� DUH� QRW� UHTXLUHG� WR� UHVSRQG� WR� WKLV� FROOHFWLRQ� RI� LQIRUPDWLRQ� XQOHVV� D� YDOLG� 20%� FRQWURO� QXPEHU� LV�
GLVSOD\HG� RQ� WKLV� IRUP�� 6HQG� FRPPHQWV� UHJDUGLQJ� WKH� DFFXUDF\� RI� WKH� EXUGHQ� HVWLPDWH� DQG� DQ\� VXJJHVWLRQV� IRU� UHGXFLQJ� WKH�
EXUGHQ� WR�� ,QIRUPDWLRQ� &ROOHFWLRQV� 0DQDJHPHQW�� 'HSDUWPHQW� RI� +RPHODQG� 6HFXULW\�� )HGHUDO� (PHUJHQF\� 0DQDJHPHQW�$JHQF\��
����&�6WUHHW�6:��:DVKLQJWRQ��'&��������3DSHUZRUN�5HGXFWLRQ�3URMHFW��������������127(��'R�QRW�VHQG�\RXU�FRPSOHWHG�IRUP�
WR�WKLV�DGGUHVV��

3ULYDF\�$FW�6WDWHPHQW��

$XWKRULW\� 7LWOH����&)5��������DQG�������

3ULQFLSDO�3XUSRVH�V�� 7KLV�LQIRUPDWLRQ�LV�EHLQJ�FROOHFWHG�IRU�WKH�SULPDU\�SXUSRVH�RI�HVWLPDWLQJ�WKH�ULVN�SUHPLXP�UDWHV�QHFHVVDU\�
WR�SURYLGH�IORRG�LQVXUDQFH�IRU�QHZ�RU�VXEVWDQWLDOO\�LPSURYHG�VWUXFWXUHV�LQ�GHVLJQDWHG�6SHFLDO�)ORRG�+D]DUG�$UHDV��

5RXWLQH�8VH�V�� 7KH�LQIRUPDWLRQ�RQ�WKLV�IRUP�PD\�EH�GLVFORVHG�DV�JHQHUDOO\�SHUPLWWHG�XQGHU���8�6�&�������D�E��RI�WKH�3ULYDF\�$FW�
RI�������DV�DPHQGHG��7KLV� LQFOXGHV�XVLQJ� WKLV� LQIRUPDWLRQ�DV�QHFHVVDU\�DQG�DXWKRUL]HG�E\� WKH� URXWLQH�XVHV�SXEOLVKHG� LQ�'+6�
)(0$���� ±�1DWLRQDO�)ORRG�,QVXUDQFH�3URJUDP�)LOHV�6\VWHP�RU�5HFRUGV�1RWLFH����)HG��5HJ���������'HFHPEHU������������'+6�
)(0$�1),3�/20$�� ±�1DWLRQDO�)ORRG�,QVXUDQFH�3URJUDP��1),3��/HWWHU�RI�0DS�$PHQGPHQW��/20$��6\VWHP�RI�5HFRUGV�1RWLFH����
)HG��5HJ��������)HEUXDU\������������DQG�XSRQ�ZULWWHQ�UHTXHVW��ZULWWHQ�FRQVHQW��E\�DJUHHPHQW��RU�DV�UHTXLUHG�E\�ODZ��

'LVFORVXUH��7KH� GLVFORVXUH� RI� LQIRUPDWLRQ� RQ� WKLV� IRUP� LV� YROXQWDU\�� KRZHYHU�� IDLOXUH� WR� SURYLGH� WKH� LQIRUPDWLRQ� UHTXHVWHG�PD\�
UHVXOW� LQ� WKH� LQDELOLW\� WR�REWDLQ� IORRG� LQVXUDQFH�WKURXJK�WKH�1DWLRQDO�)ORRG�,QVXUDQFH�3URJUDP�RU� WKH�DSSOLFDQW�PD\�EH�VXEMHFW� WR�
KLJKHU�SUHPLXP�UDWHV�IRU�IORRG�LQVXUDQFH��,QIRUPDWLRQ�ZLOO�RQO\�EH�UHOHDVHG�DV�SHUPLWWHG�E\�ODZ��

3XUSRVH�RI�WKH�(OHYDWLRQ�&HUWLILFDWH�
7KH�(OHYDWLRQ�&HUWLILFDWH� LV�DQ� LPSRUWDQW�DGPLQLVWUDWLYH� WRRO�RI� WKH�1DWLRQDO�)ORRG� ,QVXUDQFH�3URJUDP��1),3��� ,W� LV� WR�EH�XVHG� WR�
SURYLGH�HOHYDWLRQ� LQIRUPDWLRQ�QHFHVVDU\� WR�HQVXUH�FRPSOLDQFH�ZLWK�FRPPXQLW\� IORRGSODLQ�PDQDJHPHQW�RUGLQDQFHV�� WR�GHWHUPLQH�
WKH�SURSHU� LQVXUDQFH�SUHPLXP�UDWH��DQG�WR�VXSSRUW�D�UHTXHVW� IRU�D�/HWWHU�RI�0DS�$PHQGPHQW��/20$��RU�/HWWHU�RI�0DS�5HYLVLRQ�
EDVHG�RQ�ILOO��/205�)���

7KH�(OHYDWLRQ�&HUWLILFDWH�LV�UHTXLUHG�LQ�RUGHU�WR�SURSHUO\�UDWH�3RVW�),50�EXLOGLQJV��ZKLFK�DUH�EXLOGLQJV�FRQVWUXFWHG�DIWHU�SXEOLFDWLRQ�
RI� WKH�)ORRG�,QVXUDQFH�5DWH�0DS��),50��� ORFDWHG� LQ�IORRG�LQVXUDQFH�=RQHV�$�±$����$(��$+��$ �ZLWK�%)(���9(��9�±9����9��ZLWK�
%)(���$5��$5�$��$5�$(��$5�$�±$����$5�$+��DQG�$5�$2��7KH�(OHYDWLRQ�&HUWLILFDWH�LV�QRW�UHTXLUHG�IRU�3UH�),50�EXLOGLQJV�XQOHVV�
WKH�EXLOGLQJ�LV�EHLQJ�UDWHG�XQGHU�WKH�RSWLRQDO�3RVW�),50�IORRG�LQVXUDQFH�UXOHV��

$V�SDUW�RI�WKH�DJUHHPHQW�IRU�PDNLQJ�IORRG�LQVXUDQFH�DYDLODEOH�LQ�D�FRPPXQLW\��WKH�1),3 UHTXLUHV�WKH�FRPPXQLW\�WR�DGRSW�IORRGSODLQ�
PDQDJHPHQW�UHJXODWLRQV�WKDW�VSHFLI\�PLQLPXP�UHTXLUHPHQWV�IRU�UHGXFLQJ�IORRG�ORVVHV��2QH�VXFK�UHTXLUHPHQW�LV�IRU�WKH�FRPPXQLW\�
WR� REWDLQ� WKH�HOHYDWLRQ�RI� WKH� ORZHVW� IORRU� �LQFOXGLQJ�EDVHPHQW�� RI� DOO� QHZ�DQG� VXEVWDQWLDOO\� LPSURYHG�EXLOGLQJV�� DQG�PDLQWDLQ�D�
UHFRUG�RI�VXFK�LQIRUPDWLRQ��7KH�(OHYDWLRQ�&HUWLILFDWH�SURYLGHV�D�ZD\�IRU�D�FRPPXQLW\�WR�GRFXPHQW�FRPSOLDQFH�ZLWK�WKH�FRPPXQLW\
V�
IORRGSODLQ�PDQDJHPHQW�RUGLQDQFH���

8VH�RI�WKLV�FHUWLILFDWH�GRHV�QRW�SURYLGH�D�ZDLYHU�RI�WKH�IORRG�LQVXUDQFH�SXUFKDVH�UHTXLUHPHQW��2QO\�D�/20$ RU�/205�)�IURP�WKH�
)HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\��)(0$��FDQ�DPHQG�WKH�),50�DQG�UHPRYH�WKH�)HGHUDO�PDQGDWH�IRU�D�OHQGLQJ�LQVWLWXWLRQ�
WR� UHTXLUH� WKH�SXUFKDVH�RI� IORRG� LQVXUDQFH��+RZHYHU�� WKH� OHQGLQJ� LQVWLWXWLRQ�KDV� WKH�RSWLRQ�RI� UHTXLULQJ� IORRG� LQVXUDQFH�HYHQ� LI�D�
/20$�/205�)�KDV�EHHQ�LVVXHG�E\�)(0$��7KH�(OHYDWLRQ�&HUWLILFDWH�PD\�EH�XVHG�WR�VXSSRUW�D�/20$ RU�/205�)�UHTXHVW��/RZHVW�
IORRU�DQG�ORZHVW�DGMDFHQW�JUDGH�HOHYDWLRQV�FHUWLILHG�E\�D�VXUYH\RU�RU�HQJLQHHU�ZLOO�EH�UHTXLUHG�LI�WKH�FHUWLILFDWH�LV�XVHG�WR�VXSSRUW�D�
/20$ RU� /205�)� UHTXHVW�� $ /20$ RU� /205�)� UHTXHVW� PXVW� EH� VXEPLWWHG� ZLWK� HLWKHU� D� FRPSOHWHG� )(0$ 07�(=� RU� 07���
SDFNDJH��ZKLFKHYHU�LV�DSSURSULDWH��

7KLV�FHUWLILFDWH�LV�XVHG�RQO\�WR�FHUWLI\�EXLOGLQJ�HOHYDWLRQV��$ VHSDUDWH�FHUWLILFDWH�LV�UHTXLUHG�IRU�IORRGSURRILQJ��8QGHU�WKH�1),3��QRQ�
UHVLGHQWLDO�EXLOGLQJV�FDQ�EH�IORRGSURRIHG�XS�WR�RU�DERYH�WKH�%DVH�)ORRG�(OHYDWLRQ��%)(���$ IORRGSURRIHG�EXLOGLQJ�LV�D�EXLOGLQJ�WKDW�
KDV�EHHQ�GHVLJQHG�DQG�FRQVWUXFWHG�WR�EH�ZDWHUWLJKW��VXEVWDQWLDOO\� LPSHUPHDEOH�WR�IORRGZDWHUV��EHORZ�WKH�%)(��)ORRGSURRILQJ�RI�
UHVLGHQWLDO� EXLOGLQJV� LV� QRW� SHUPLWWHG� XQGHU� WKH� 1),3 XQOHVV� )(0$ KDV� JUDQWHG� WKH� FRPPXQLW\� DQ� H[FHSWLRQ� IRU� UHVLGHQWLDO�
IORRGSURRIHG� EDVHPHQWV�� 7KH� FRPPXQLW\� PXVW� DGRSW� VWDQGDUGV� IRU� GHVLJQ� DQG� FRQVWUXFWLRQ� RI� IORRGSURRIHG� EDVHPHQWV� EHIRUH�
)(0$ ZLOO�JUDQW�D�EDVHPHQW�H[FHSWLRQ��)RU�ERWK�IORRGSURRIHG�QRQ�UHVLGHQWLDO�EXLOGLQJV�DQG�UHVLGHQWLDO�IORRGSURRIHG�EDVHPHQWV�LQ�
FRPPXQLWLHV�WKDW�KDYH�EHHQ�JUDQWHG�DQ�H[FHSWLRQ�E\�)(0$��D�IORRGSURRILQJ�FHUWLILFDWH�LV�UHTXLUHG��

$GGLWLRQDO�JXLGDQFH�FDQ�EH�IRXQG�LQ�)(0$ 3XEOLFDWLRQ��������)ORRGSODLQ�0DQDJHPHQW�%XOOHWLQ��(OHYDWLRQ�&HUWLILFDWH��DYDLODEOH�RQ�
)(0$
V�ZHEVLWH�DW�KWWSV���ZZZ�IHPD�JRY�PHGLD�OLEUDU\�DVVHWV�GRFXPHQWV�����"LG �����

20%�1R������������
([SLUDWLRQ�'DWH��1RYHPEHU���������

)(0$�)RUP����������������� 5HSODFHV�DOO�SUHYLRXV�HGLWLRQV� )����
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)HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\��
1DWLRQDO�)ORRG�,QVXUDQFH�3URJUDP

20%�1R������������
([SLUDWLRQ�'DWH��1RYHPEHU���������

(/(9$7,21�&(57,),&$7(�
,PSRUWDQW��)ROORZ�WKH�LQVWUXFWLRQV�RQ�SDJHV��±��

&RS\�DOO�SDJHV�RI�WKLV�(OHYDWLRQ�&HUWLILFDWH�DQG�DOO�DWWDFKPHQWV�IRU�����FRPPXQLW\�RIILFLDO������LQVXUDQFH�DJHQW�FRPSDQ\��DQG�����EXLOGLQJ�RZQHU�

)(0$�)RUP����������������� 5HSODFHV�DOO�SUHYLRXV�HGLWLRQV� )RUP�3DJH���RI��

$����%XLOGLQJ�2ZQHU
V�1DPH

$����%XLOGLQJ�6WUHHW�$GGUHVV��LQFOXGLQJ�$SW���8QLW��6XLWH��DQG�RU�%OGJ��1R���RU�3�2��5RXWH�DQG�
%R[�1R�

&LW\� 6WDWH =,3�&RGH

3ROLF\�1XPEHU�

&RPSDQ\�1$,&�1XPEHU�

$����3URSHUW\�'HVFULSWLRQ��/RW�DQG�%ORFN�1XPEHUV��7D[�3DUFHO�1XPEHU��/HJDO�'HVFULSWLRQ��HWF��

$����%XLOGLQJ�8VH��H�J���5HVLGHQWLDO��1RQ�5HVLGHQWLDO��$GGLWLRQ��$FFHVVRU\��HWF��

$����/DWLWXGH�/RQJLWXGH� /DW�� /RQJ�� +RUL]RQWDO�'DWXP� 1$'����� 1$'�����

$����$WWDFK�DW�OHDVW���SKRWRJUDSKV�RI�WKH�EXLOGLQJ�LI�WKH�&HUWLILFDWH�LV�EHLQJ�XVHG�WR�REWDLQ�IORRG�LQVXUDQFH�

$����%XLOGLQJ�'LDJUDP�1XPEHU

$����)RU�D�EXLOGLQJ�ZLWK�D�FUDZOVSDFH�RU�HQFORVXUH�V��

D���6TXDUH�IRRWDJH�RI�FUDZOVSDFH�RU�HQFORVXUH�V�� VT�IW

E���1XPEHU�RI�SHUPDQHQW�IORRG�RSHQLQJV�LQ�WKH�FUDZOVSDFH�RU�HQFORVXUH�V��ZLWKLQ�����IRRW�DERYH�DGMDFHQW�JUDGH

F���7RWDO�QHW�DUHD�RI�IORRG�RSHQLQJV�LQ�$��E VT�LQ

G���(QJLQHHUHG�IORRG�RSHQLQJV" <HV 1R

$���)RU�D�EXLOGLQJ�ZLWK�DQ�DWWDFKHG�JDUDJH�

D���6TXDUH�IRRWDJH�RI�DWWDFKHG�JDUDJH VT�IW

E���1XPEHU�RI�SHUPDQHQW�IORRG�RSHQLQJV�LQ�WKH�DWWDFKHG�JDUDJH�ZLWKLQ�����IRRW�DERYH�DGMDFHQW�JUDGH

F���7RWDO�QHW�DUHD�RI�IORRG�RSHQLQJV�LQ�$��E VT�LQ

G���(QJLQHHUHG�IORRG�RSHQLQJV" <HV 1R

6(&7,21�%�±�)/22'�,1685$1&(�5$7(�0$3��),50��,1)250$7,21

%���1),3�&RPPXQLW\�1DPH�	�&RPPXQLW\�1XPEHU %���&RXQW\�1DPH %����6WDWH

%���0DS�3DQHO�
�������1XPEHU

%���6XIIL[� %����),50�,QGH[�
�������'DWH

%���),50�3DQHO�
������(IIHFWLYH��
������5HYLVHG�'DWH

%���)ORRG�
=RQH�V�

%���%DVH�)ORRG�(OHYDWLRQ�V��
�������=RQH�$2��XVH�%DVH�)ORRG�'HSWK�

%�����,QGLFDWH�WKH�VRXUFH�RI�WKH�%DVH�)ORRG�(OHYDWLRQ��%)(��GDWD�RU�EDVH�IORRG�GHSWK�HQWHUHG�LQ�,WHP�%��

),6�3URILOH ),50 &RPPXQLW\�'HWHUPLQHG 2WKHU�6RXUFH�

1*9'����� 1$9'����� 2WKHU�%�����,QGLFDWH�HOHYDWLRQ�GDWXP�XVHG�IRU�%)(�LQ�,WHP�%�� 6RXUFH�

%�����,V�WKH�EXLOGLQJ�ORFDWHG�LQ�D�&RDVWDO�%DUULHU�5HVRXUFHV�6\VWHP��&%56��DUHD�RU�2WKHUZLVH�3URWHFWHG�$UHD��23$�" <HV 1R

'HVLJQDWLRQ�'DWH� &%56 23$

)25�,1685$1&(�&203$1<�86(6(&7,21�$�±�3523(57<�,1)250$7,21
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([SLUDWLRQ�'DWH��1RYHPEHU���������

,03257$17��,Q�WKHVH�VSDFHV��FRS\�WKH�FRUUHVSRQGLQJ�LQIRUPDWLRQ�IURP�6HFWLRQ�$� �)25�,1685$1&(�&203$1<�86(

)(0$�)RUP����������������� 5HSODFHV�DOO�SUHYLRXV�HGLWLRQV�

%XLOGLQJ�6WUHHW�$GGUHVV��LQFOXGLQJ�$SW���8QLW��6XLWH��DQG�RU�%OGJ��1R���RU�3�2��5RXWH�DQG�%R[�1R�

&LW\ 6WDWH =,3�&RGH

3ROLF\�1XPEHU�

&RPSDQ\�1$,&�1XPEHU

6(&7,21�&�±�%8,/',1*�(/(9$7,21�,1)250$7,21��6859(<�5(48,5('�

&����%XLOGLQJ�HOHYDWLRQV�DUH�EDVHG�RQ�

$�QHZ�(OHYDWLRQ�&HUWLILFDWH�ZLOO�EH�UHTXLUHG�ZKHQ�FRQVWUXFWLRQ�RI�WKH�EXLOGLQJ�LV�FRPSOHWH�

&RQVWUXFWLRQ�'UDZLQJV� %XLOGLQJ�8QGHU�&RQVWUXFWLRQ )LQLVKHG�&RQVWUXFWLRQ

&����(OHYDWLRQV�±�=RQHV�$�±$����$(��$+��$��ZLWK�%)(���9(��9�±9����9��ZLWK�%)(���$5��$5�$��$5�$(��$5�$�±$����$5�$+��$5�$2��
&RPSOHWH�,WHPV�&��D±K�EHORZ�DFFRUGLQJ�WR�WKH�EXLOGLQJ�GLDJUDP�VSHFLILHG�LQ�,WHP�$���,Q�3XHUWR�5LFR�RQO\��HQWHU�PHWHUV�

%HQFKPDUN�8WLOL]HG� 9HUWLFDO�'DWXP�

,QGLFDWH�HOHYDWLRQ�GDWXP�XVHG�IRU�WKH�HOHYDWLRQV�LQ�LWHPV�D��WKURXJK�K��EHORZ�

1*9'����� 1$9'����� 2WKHU�6RXUFH�

'DWXP�XVHG�IRU�EXLOGLQJ�HOHYDWLRQV�PXVW�EH�WKH�VDPH�DV�WKDW�XVHG�IRU�WKH�%)(��
�������������&KHFN�WKH�PHDVXUHPHQW�XVHG���

D���7RS�RI�ERWWRP�IORRU��LQFOXGLQJ�EDVHPHQW��FUDZOVSDFH��RU�HQFORVXUH�IORRU� IHHW PHWHUV

E���7RS�RI�WKH�QH[W�KLJKHU�IORRU

F���%RWWRP�RI�WKH�ORZHVW�KRUL]RQWDO�VWUXFWXUDO�PHPEHU��9�=RQHV�RQO\�

G���$WWDFKHG�JDUDJH��WRS�RI�VODE�

H���/RZHVW�HOHYDWLRQ�RI�PDFKLQHU\�RU�HTXLSPHQW�VHUYLFLQJ�WKH�EXLOGLQJ�
������'HVFULEH�W\SH�RI�HTXLSPHQW�DQG�ORFDWLRQ�LQ�&RPPHQWV�

I����/RZHVW�DGMDFHQW��ILQLVKHG��JUDGH�QH[W�WR�EXLOGLQJ��/$*�

J���+LJKHVW�DGMDFHQW��ILQLVKHG��JUDGH�QH[W�WR�EXLOGLQJ��+$*�

K���/RZHVW�DGMDFHQW�JUDGH�DW�ORZHVW�HOHYDWLRQ�RI�GHFN�RU�VWDLUV��LQFOXGLQJ�
�����VWUXFWXUDO�VXSSRUW

IHHW PHWHUV

IHHW PHWHUV

IHHW PHWHUV

IHHW PHWHUV

IHHW PHWHUV

IHHW PHWHUV

IHHW PHWHUV

6(&7,21�'�±�6859(<25��(1*,1((5��25�$5&+,7(&7�&(57,),&$7,21

7KLV�FHUWLILFDWLRQ�LV�WR�EH�VLJQHG�DQG�VHDOHG�E\�D�ODQG�VXUYH\RU��HQJLQHHU��RU�DUFKLWHFW�DXWKRUL]HG�E\�ODZ�WR�FHUWLI\�HOHYDWLRQ�LQIRUPDWLRQ��
,�FHUWLI\�WKDW�WKH�LQIRUPDWLRQ�RQ�WKLV�&HUWLILFDWH�UHSUHVHQWV�P\�EHVW�HIIRUWV�WR�LQWHUSUHW�WKH�GDWD�DYDLODEOH��,�XQGHUVWDQG�WKDW�DQ\�IDOVH�
VWDWHPHQW�PD\�EH�SXQLVKDEOH�E\�ILQH�RU�LPSULVRQPHQW�XQGHU����8�6��&RGH��6HFWLRQ������

&KHFN�KHUH�LI�DWWDFKPHQWV�<HV 1R:HUH�ODWLWXGH�DQG�ORQJLWXGH�LQ�6HFWLRQ�$�SURYLGHG�E\�D�OLFHQVHG�ODQG�VXUYH\RU"

&HUWLILHU
V�1DPH /LFHQVH�1XPEHU

7LWOH

&RPSDQ\�1DPH

$GGUHVV

&LW\ 6WDWH =,3�&RGH

6LJQDWXUH 'DWH 7HOHSKRQH

&RS\�DOO�SDJHV�RI�WKLV�(OHYDWLRQ�&HUWLILFDWH�DQG�DOO�DWWDFKPHQWV�IRU�����FRPPXQLW\�RIILFLDO������LQVXUDQFH�DJHQW�FRPSDQ\��DQG�����EXLOGLQJ�RZQHU�

&RPPHQWV��LQFOXGLQJ�W\SH�RI�HTXLSPHQW�DQG�ORFDWLRQ��SHU�&��H���LI�DSSOLFDEOH�

)RUP�3DJH���RI��

([W�



(/(9$7,21�&(57,),&$7(
20%�1R������������
([SLUDWLRQ�'DWH��1RYHPEHU���������

,03257$17��,Q�WKHVH�VSDFHV��FRS\�WKH�FRUUHVSRQGLQJ�LQIRUPDWLRQ�IURP�6HFWLRQ�$� �)25�,1685$1&(�&203$1<�86(

)(0$�)RUP����������������� 5HSODFHV�DOO�SUHYLRXV�HGLWLRQV�

6WDWH =,3�&RGH&LW\

%XLOGLQJ�6WUHHW�$GGUHVV��LQFOXGLQJ�$SW���8QLW��6XLWH��DQG�RU�%OGJ��1R���RU�3�2��5RXWH�DQG�%R[�1R�

&RPSDQ\�1$,&�1XPEHU

3ROLF\�1XPEHU�

6(&7,21�(�±�%8,/',1*�(/(9$7,21�,1)250$7,21��6859(<�127�5(48,5('���
)25�=21(�$2�$1'�=21(�$��:,7+287�%)(�

)RU�=RQHV�$2�DQG�$��ZLWKRXW�%)(���FRPSOHWH�,WHPV�(�±(���,I�WKH�&HUWLILFDWH�LV�LQWHQGHG�WR�VXSSRUW�D�/20$�RU�/205�)�UHTXHVW��
FRPSOHWH�6HFWLRQV�$��%�DQG�&��)RU�,WHPV�(�±(���XVH�QDWXUDO�JUDGH��LI�DYDLODEOH��&KHFN�WKH�PHDVXUHPHQW�XVHG��,Q�3XHUWR�5LFR�RQO\��
HQWHU�PHWHUV�

(����3URYLGH�HOHYDWLRQ�LQIRUPDWLRQ�IRU�WKH�IROORZLQJ�DQG�FKHFN�WKH�DSSURSULDWH�ER[HV�WR�VKRZ�ZKHWKHU�WKH�HOHYDWLRQ�LV�DERYH�RU�EHORZ�
WKH�KLJKHVW�DGMDFHQW�JUDGH��+$*��DQG�WKH�ORZHVW�DGMDFHQW�JUDGH��/$*���

E���7RS�RI�ERWWRP�IORRU��LQFOXGLQJ�EDVHPHQW��
FUDZOVSDFH��RU�HQFORVXUH��LV

D���7RS�RI�ERWWRP�IORRU��LQFOXGLQJ�EDVHPHQW��
FUDZOVSDFH��RU�HQFORVXUH��LV IHHW PHWHUV DERYH�RU EHORZ�WKH�+$*�

PHWHUVIHHW EHORZ�WKH�/$*�DERYH�RU

6(&7,21�)�±�3523(57<�2:1(5��25�2:1(5
6�5(35(6(17$7,9(��&(57,),&$7,21

(����)RU�%XLOGLQJ�'LDJUDPV��±��ZLWK�SHUPDQHQW�IORRG�RSHQLQJV�SURYLGHG�LQ�6HFWLRQ�$�,WHPV���DQG�RU����VHH�SDJHV��±��RI�,QVWUXFWLRQV���
WKH�QH[W�KLJKHU�IORRU��HOHYDWLRQ�&��E�LQ�
WKH�GLDJUDPV��RI�WKH�EXLOGLQJ�LV IHHW PHWHUV DERYH�RU EHORZ�WKH�+$*�

IHHW PHWHUV DERYH�RU EHORZ�WKH�+$*�(����$WWDFKHG�JDUDJH��WRS�RI�VODE��LV

(����7RS�RI�SODWIRUP�RI�PDFKLQHU\�DQG�RU�HTXLSPHQW�
VHUYLFLQJ�WKH�EXLOGLQJ�LV IHHW PHWHUV DERYH�RU EHORZ�WKH�+$*�

(����=RQH�$2�RQO\��,I�QR�IORRG�GHSWK�QXPEHU�LV�DYDLODEOH��LV�WKH�WRS�RI�WKH�ERWWRP�IORRU�HOHYDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�FRPPXQLW\
V�
IORRGSODLQ�PDQDJHPHQW�RUGLQDQFH" <HV 8QNQRZQ�1R 7KH�ORFDO�RIILFLDO�PXVW�FHUWLI\�WKLV�LQIRUPDWLRQ�LQ�6HFWLRQ�*�

7KH�SURSHUW\�RZQHU�RU�RZQHU
V�DXWKRUL]HG�UHSUHVHQWDWLYH�ZKR�FRPSOHWHV�6HFWLRQV�$��%��DQG�(�IRU�=RQH�$��ZLWKRXW�D�)(0$�LVVXHG�RU�
FRPPXQLW\�LVVXHG�%)(��RU�=RQH�$2�PXVW�VLJQ�KHUH��7KH�VWDWHPHQWV�LQ�6HFWLRQV�$��%��DQG�(�DUH�FRUUHFW�WR�WKH�EHVW�RI�P\�NQRZOHGJH�

3URSHUW\�2ZQHU�RU�2ZQHU
V�$XWKRUL]HG�5HSUHVHQWDWLYH
V�1DPH

$GGUHVV &LW\ 6WDWH =,3�&RGH

7HOHSKRQH

&RPPHQWV

'DWH6LJQDWXUH

&KHFN�KHUH�LI�DWWDFKPHQWV�

)RUP�3DJH���RI��



(/(9$7,21�&(57,),&$7(
20%�1R������������
([SLUDWLRQ�'DWH��1RYHPEHU���������

,03257$17��,Q�WKHVH�VSDFHV��FRS\�WKH�FRUUHVSRQGLQJ�LQIRUPDWLRQ�IURP�6HFWLRQ�$� �)25�,1685$1&(�&203$1<�86(

)(0$�)RUP����������������� 5HSODFHV�DOO�SUHYLRXV�HGLWLRQV�

=,3�&RGH6WDWH&LW\ &RPSDQ\�1$,&�1XPEHU

3ROLF\�1XPEHU�%XLOGLQJ�6WUHHW�$GGUHVV��LQFOXGLQJ�$SW���8QLW��6XLWH��DQG�RU�%OGJ��1R���RU�3�2��5RXWH�DQG�%R[�1R�

6(&7,21�*�±�&20081,7<�,1)250$7,21��237,21$/�

7KH�ORFDO�RIILFLDO�ZKR�LV�DXWKRUL]HG�E\�ODZ�RU�RUGLQDQFH�WR�DGPLQLVWHU�WKH�FRPPXQLW\
V�IORRGSODLQ�PDQDJHPHQW�RUGLQDQFH�FDQ�FRPSOHWH�
6HFWLRQV�$��%��&��RU�(���DQG�*�RI�WKLV�(OHYDWLRQ�&HUWLILFDWH��&RPSOHWH�WKH�DSSOLFDEOH�LWHP�V��DQG�VLJQ�EHORZ��&KHFN�WKH�PHDVXUHPHQW�
XVHG�LQ�,WHPV�*�±*����,Q�3XHUWR�5LFR�RQO\��HQWHU�PHWHUV�

*�� 7KH�LQIRUPDWLRQ�LQ�6HFWLRQ�&�ZDV�WDNHQ�IURP�RWKHU�GRFXPHQWDWLRQ�WKDW�KDV�EHHQ�VLJQHG�DQG�VHDOHG�E\�D�OLFHQVHG�VXUYH\RU��
HQJLQHHU��RU�DUFKLWHFW�ZKR�LV�DXWKRUL]HG�E\�ODZ�WR�FHUWLI\�HOHYDWLRQ�LQIRUPDWLRQ���,QGLFDWH�WKH�VRXUFH�DQG�GDWH�RI�WKH�HOHYDWLRQ�
GDWD�LQ�WKH�&RPPHQWV�DUHD�EHORZ��

*�� $�FRPPXQLW\�RIILFLDO�FRPSOHWHG�6HFWLRQ�(�IRU�D�EXLOGLQJ�ORFDWHG�LQ�=RQH�$��ZLWKRXW�D�)(0$�LVVXHG�RU�FRPPXQLW\�LVVXHG�%)(��
RU�=RQH�$2�

*�� 7KH�IROORZLQJ�LQIRUPDWLRQ��,WHPV�*�±*����LV�SURYLGHG�IRU�FRPPXQLW\�IORRGSODLQ�PDQDJHPHQW�SXUSRVHV�

*����3HUPLW�1XPEHU *����'DWH�3HUPLW�,VVXHG *����'DWH�&HUWLILFDWH�RI�
&RPSOLDQFH�2FFXSDQF\�,VVXHG

*�����7KLV�SHUPLW�KDV�EHHQ�LVVXHG�IRU� 1HZ�&RQVWUXFWLRQ 6XEVWDQWLDO�,PSURYHPHQW

*�� (OHYDWLRQ�RI�DV�EXLOW�ORZHVW�IORRU��LQFOXGLQJ�EDVHPHQW��
RI�WKH�EXLOGLQJ� IHHW PHWHUV 'DWXP

*�� %)(�RU��LQ�=RQH�$2��GHSWK�RI�IORRGLQJ�DW�WKH�EXLOGLQJ�VLWH� IHHW PHWHUV 'DWXP

*��� &RPPXQLW\
V�GHVLJQ�IORRG�HOHYDWLRQ� IHHW PHWHUV 'DWXP

&RPPHQWV��LQFOXGLQJ�W\SH�RI�HTXLSPHQW�DQG�ORFDWLRQ��SHU�&��H���LI�DSSOLFDEOH�

/RFDO�2IILFLDO
V�1DPH 7LWOH

7HOHSKRQH&RPPXQLW\�1DPH

'DWH

&KHFN�KHUH�LI�DWWDFKPHQWV�

6LJQDWXUH

)RUP�3DJH���RI��



(/(9$7,21�&(57,),&$7(
20%�1R������������
([SLUDWLRQ�'DWH��1RYHPEHU���������

,03257$17��,Q�WKHVH�VSDFHV��FRS\�WKH�FRUUHVSRQGLQJ�LQIRUPDWLRQ�IURP�6HFWLRQ�$� �)25�,1685$1&(�&203$1<�86(

)(0$�)RUP����������������� 5HSODFHV�DOO�SUHYLRXV�HGLWLRQV�

%8,/',1*�3+272*5$3+6�
6HH�,QVWUXFWLRQV�IRU�,WHP�$��

3ROLF\�1XPEHU�

&RPSDQ\�1$,&�1XPEHU=,3�&RGH6WDWH&LW\

%XLOGLQJ�6WUHHW�$GGUHVV��LQFOXGLQJ�$SW���8QLW��6XLWH��DQG�RU�%OGJ��1R���RU�3�2��5RXWH�DQG�%R[�1R�

,I� XVLQJ� WKH� (OHYDWLRQ� &HUWLILFDWH� WR� REWDLQ� 1),3� IORRG� LQVXUDQFH�� DIIL[� DW� OHDVW� �� EXLOGLQJ� SKRWRJUDSKV� EHORZ� DFFRUGLQJ� WR� WKH�
LQVWUXFWLRQV�IRU�,WHP�$���,GHQWLI\�DOO�SKRWRJUDSKV�ZLWK�GDWH�WDNHQ���)URQW�9LHZ��DQG��5HDU�9LHZ���DQG��LI�UHTXLUHG���5LJKW�6LGH�9LHZ��DQG�
�/HIW� 6LGH� 9LHZ���:KHQ� DSSOLFDEOH�� SKRWRJUDSKV�PXVW� VKRZ� WKH� IRXQGDWLRQ�ZLWK� UHSUHVHQWDWLYH� H[DPSOHV� RI� WKH� IORRG� RSHQLQJV� RU�
YHQWV��DV�LQGLFDWHG�LQ�6HFWLRQ�$���,I�VXEPLWWLQJ�PRUH�SKRWRJUDSKV�WKDQ�ZLOO�ILW�RQ�WKLV�SDJH��XVH�WKH�&RQWLQXDWLRQ�3DJH�

)RUP�3DJH���RI��

3KRWR�2QH

3KRWR�2QH�&DSWLRQ

3KRWR�7ZR

3KRWR�7ZR�&DSWLRQ

&OHDU�3KRWR�2QH

&OHDU�3KRWR�7ZR



(/(9$7,21�&(57,),&$7(
20%�1R������������
([SLUDWLRQ�'DWH��1RYHPEHU���������

,03257$17��,Q�WKHVH�VSDFHV��FRS\�WKH�FRUUHVSRQGLQJ�LQIRUPDWLRQ�IURP�6HFWLRQ�$� �)25�,1685$1&(�&203$1<�86(

)(0$�)RUP����������������� 5HSODFHV�DOO�SUHYLRXV�HGLWLRQV�

%8,/',1*�3+272*5$3+6�
&RQWLQXDWLRQ�3DJH

%XLOGLQJ�6WUHHW�$GGUHVV��LQFOXGLQJ�$SW���8QLW��6XLWH��DQG�RU�%OGJ��1R���RU�3�2��5RXWH�DQG�%R[�1R� 3ROLF\�1XPEHU�

&RPSDQ\�1$,&�1XPEHU=,3�&RGH6WDWH&LW\

,I� VXEPLWWLQJ�PRUH�SKRWRJUDSKV� WKDQ�ZLOO� ILW� RQ� WKH�SUHFHGLQJ�SDJH��DIIL[� WKH�DGGLWLRQDO�SKRWRJUDSKV�EHORZ�� ,GHQWLI\�DOO� SKRWRJUDSKV�
ZLWK�� GDWH� WDNHQ�� �)URQW� 9LHZ�� DQG� �5HDU� 9LHZ��� DQG�� LI� UHTXLUHG�� �5LJKW� 6LGH� 9LHZ�� DQG� �/HIW� 6LGH� 9LHZ��� :KHQ� DSSOLFDEOH��
SKRWRJUDSKV�PXVW�VKRZ�WKH�IRXQGDWLRQ�ZLWK�UHSUHVHQWDWLYH�H[DPSOHV�RI�WKH�IORRG�RSHQLQJV�RU�YHQWV��DV�LQGLFDWHG�LQ�6HFWLRQ�$��

)RUP�3DJH���RI��

3KRWR�7KUHH

3KRWR�7KUHH�&DSWLRQ

3KRWR�)RXU

3KRWR�)RXU�&DSWLRQ

&OHDU�3KRWR�7KUHH

&OHDU�3KRWR�)RXU



,QVWUXFWLRQV IRU &RPSOHWLQJ WKH (OHYDWLRQ &HUWLILFDWH�

7KH (OHYDWLRQ &HUWLILFDWH LV WR EH FRPSOHWHG E\ D ODQG VXUYH\RU� HQJLQHHU� RU DUFKLWHFW ZKR LV DXWKRUL]HG E\ ODZ WR FHUWLI\�
HOHYDWLRQ LQIRUPDWLRQ ZKHQ HOHYDWLRQ LQIRUPDWLRQ LV UHTXLUHG IRU =RQHV $�±$��� $(� $+� $ �ZLWK %)(�� 9(� 9�±9��� 9�
�ZLWK %)(�� $5� $5�$� $5�$(� $5�$�±$��� $5�$+� RU $5�$2� &RPPXQLW\ RIILFLDOV ZKR DUH DXWKRUL]HG E\ ODZ RU�
RUGLQDQFH WR SURYLGH IORRGSODLQ PDQDJHPHQW LQIRUPDWLRQ PD\ DOVR FRPSOHWH WKLV IRUP� )RU =RQHV $2 DQG $ �ZLWKRXW�
%)(�� D FRPPXQLW\ RIILFLDO� D SURSHUW\ RZQHU� RU DQ RZQHU
V UHSUHVHQWDWLYH PD\ SURYLGH LQIRUPDWLRQ RQ WKLV FHUWLILFDWH��
XQOHVV WKH HOHYDWLRQV DUH LQWHQGHG IRU XVH LQ VXSSRUWLQJ D UHTXHVW IRU D /20$ RU /205�)� &HUWLILHG HOHYDWLRQV PXVW EH�
LQFOXGHG LI WKH SXUSRVH RI FRPSOHWLQJ WKH (OHYDWLRQ &HUWLILFDWH LV WR REWDLQ D /20$ RU /205�)��

7KH SURSHUW\ RZQHU� WKH RZQHU
V UHSUHVHQWDWLYH� RU ORFDO RIILFLDO ZKR LV DXWKRUL]HG E\ ODZ WR DGPLQLVWHU WKH FRPPXQLW\�
IORRGSODLQ RUGLQDQFH FDQ FRPSOHWH 6HFWLRQ $ DQG 6HFWLRQ %� 7KH SDUWLDOO\ FRPSOHWHG IRUP FDQ WKHQ EH JLYHQ WR WKH ODQG�
VXUYH\RU� HQJLQHHU� RU DUFKLWHFW WR FRPSOHWH 6HFWLRQ &� 7KH ODQG VXUYH\RU� HQJLQHHU� RU DUFKLWHFW VKRXOG YHULI\ WKH�
LQIRUPDWLRQ SURYLGHG E\ WKH SURSHUW\ RZQHU RU RZQHU
V UHSUHVHQWDWLYH WR HQVXUH WKDW WKLV FHUWLILFDWH LV FRPSOHWH���

,Q 3XHUWR 5LFR RQO\� HOHYDWLRQV IRU EXLOGLQJ LQIRUPDWLRQ DQG IORRG KD]DUG LQIRUPDWLRQ PD\ EH HQWHUHG LQ PHWHUV��

6(&7,21�$�±�3523(57<�,1)250$7,21�

,WHPV $�±$�� 7KLV VHFWLRQ LGHQWLILHV WKH EXLOGLQJ� LWV ORFDWLRQ� DQG LWV RZQHU� (QWHU WKH QDPH�V� RI WKH EXLOGLQJ RZQHU�V���
WKH EXLOGLQJ
V FRPSOHWH VWUHHW DGGUHVV� DQG WKH ORW DQG EORFN QXPEHUV� ,I WKH EXLOGLQJ
V DGGUHVV LV GLIIHUHQW IURP WKH�
RZQHU
V DGGUHVV� HQWHU WKH DGGUHVV RI WKH EXLOGLQJ EHLQJ FHUWLILHG� ,I WKH DGGUHVV LV D UXUDO URXWH RU D 3RVW 2IILFH ER[�
QXPEHU� HQWHU WKH ORW DQG EORFN QXPEHUV� WKH WD[ SDUFHO QXPEHU� WKH OHJDO GHVFULSWLRQ� RU DQ DEEUHYLDWHG ORFDWLRQ�
GHVFULSWLRQ EDVHG RQ GLVWDQFH DQG GLUHFWLRQ IURP D IL[HG SRLQW RI UHIHUHQFH� )RU WKH SXUSRVHV RI WKLV FHUWLILFDWH� �EXLOGLQJ��
PHDQV ERWK D EXLOGLQJ DQG D PDQXIDFWXUHG �PRELOH� KRPH��

$ PDS PD\ EH DWWDFKHG WR WKLV FHUWLILFDWH WR VKRZ WKH ORFDWLRQ RI WKH EXLOGLQJ RQ WKH SURSHUW\� $ WD[ PDS� ),50� RU�
GHWDLOHG FRPPXQLW\ PDS LV DSSURSULDWH� ,I QR PDS LV DYDLODEOH� SURYLGH D VNHWFK RI WKH SURSHUW\ ORFDWLRQ� DQG WKH ORFDWLRQ�
RI WKH EXLOGLQJ RQ WKH SURSHUW\� ,QFOXGH DSSURSULDWH ODQGPDUNV VXFK DV QHDUE\ URDGV� LQWHUVHFWLRQV� DQG ERGLHV RI ZDWHU��
)RU EXLOGLQJ XVH� LQGLFDWH ZKHWKHU WKH EXLOGLQJ LV UHVLGHQWLDO� QRQ�UHVLGHQWLDO� DQ DGGLWLRQ WR DQ H[LVWLQJ UHVLGHQWLDO RU QRQ�
UHVLGHQWLDO EXLOGLQJ� DQ DFFHVVRU\ EXLOGLQJ �H�J�� JDUDJH�� RU RWKHU W\SH RI VWUXFWXUH� 8VH WKH &RPPHQWV DUHD RI WKH�
DSSURSULDWH VHFWLRQ LI QHHGHG� RU DWWDFK DGGLWLRQDO FRPPHQWV��

,WHP $�� 3URYLGH ODWLWXGH DQG ORQJLWXGH FRRUGLQDWHV IRU WKH FHQWHU RI WKH IURQW RI WKH EXLOGLQJ� 8VH HLWKHU GHFLPDO GHJUHHV�
�H�J�� ��������� ���������� RU GHJUHHV� PLQXWHV� VHFRQGV �H�J�� ��� ��
 ������ ���� ��
 ������ IRUPDW� ,I GHFLPDO�
GHJUHHV DUH XVHG� SURYLGH FRRUGLQDWHV WR DW OHDVW � GHFLPDO SODFHV RU EHWWHU� :KHQ XVLQJ GHJUHHV� PLQXWHV� VHFRQGV��
SURYLGH VHFRQGV WR DW OHDVW � GHFLPDO SODFH RU EHWWHU� 7KH ODWLWXGH DQG ORQJLWXGH FRRUGLQDWHV PXVW EH DFFXUDWH ZLWKLQ ���
IHHW� :KHQ WKH ODWLWXGH DQG ORQJLWXGH DUH SURYLGHG E\ D VXUYH\RU� FKHFN WKH �<HV� ER[ LQ 6HFWLRQ ' DQG LQGLFDWH WKH�
PHWKRG XVHG WR GHWHUPLQH WKH ODWLWXGH DQG ORQJLWXGH LQ WKH &RPPHQWV DUHD RI 6HFWLRQ '� ,I WKH (OHYDWLRQ &HUWLILFDWH LV�
EHLQJ FHUWLILHG E\ RWKHU WKDQ D OLFHQVHG VXUYH\RU� HQJLQHHU� RU DUFKLWHFW� WKLV LQIRUPDWLRQ LV QRW UHTXLUHG� 3URYLGH WKH W\SH�
RI GDWXP XVHG WR REWDLQ WKH ODWLWXGH DQG ORQJLWXGH� )(0$ SUHIHUV WKH XVH RI 1$' �������

,WHP $�� ,I WKH (OHYDWLRQ &HUWLILFDWH LV EHLQJ XVHG WR REWDLQ IORRG LQVXUDQFH WKURXJK WKH 1),3� WKH FHUWLILHU PXVW SURYLGH DW�
OHDVW � SKRWRJUDSKV VKRZLQJ WKH IURQW DQG UHDU RI WKH EXLOGLQJ WDNHQ ZLWKLQ �� GD\V IURP WKH GDWH RI FHUWLILFDWLRQ� 7KH�
SKRWRJUDSKV PXVW EH WDNHQ ZLWK YLHZV FRQILUPLQJ WKH EXLOGLQJ GHVFULSWLRQ DQG GLDJUDP QXPEHU SURYLGHG LQ 6HFWLRQ $� 7R�
WKH H[WHQW SRVVLEOH� WKHVH SKRWRJUDSKV VKRXOG VKRZ WKH HQWLUH EXLOGLQJ LQFOXGLQJ IRXQGDWLRQ� ,I WKH EXLOGLQJ KDV VSOLW�OHYHO�
RU PXOWL�OHYHO DUHDV� SURYLGH DW OHDVW � DGGLWLRQDO SKRWRJUDSKV VKRZLQJ VLGH YLHZV RI WKH EXLOGLQJ� ,Q DGGLWLRQ� ZKHQ�
DSSOLFDEOH� SURYLGH D SKRWRJUDSK RI WKH IRXQGDWLRQ VKRZLQJ D UHSUHVHQWDWLYH H[DPSOH RI WKH IORRG RSHQLQJV RU YHQWV� $OO�
SKRWRJUDSKV PXVW EH LQ FRORU DQG PHDVXUH DW OHDVW �� î ��� 'LJLWDO SKRWRJUDSKV DUH DFFHSWDEOH���

,WHP $�� 6HOHFW WKH GLDJUDP RQ SDJHV �±� WKDW EHVW UHSUHVHQWV WKH EXLOGLQJ� 7KHQ HQWHU WKH GLDJUDP QXPEHU DQG XVH�
WKH GLDJUDP WR LGHQWLI\ DQG GHWHUPLQH WKH DSSURSULDWH HOHYDWLRQV UHTXHVWHG LQ ,WHPV &��D±K� ,I \RX DUH XQVXUH RI WKH�
FRUUHFW GLDJUDP� VHOHFW WKH GLDJUDP WKDW PRVW FORVHO\ UHVHPEOHV WKH EXLOGLQJ EHLQJ FHUWLILHG��

,WHP $��D� 3URYLGH WKH VTXDUH IRRWDJH RI WKH FUDZOVSDFH RU HQFORVXUH�V� EHORZ WKH ORZHVW HOHYDWHG IORRU RI DQ HOHYDWHG�
EXLOGLQJ ZLWK RU ZLWKRXW SHUPDQHQW IORRG RSHQLQJV� 7DNH WKH PHDVXUHPHQW IURP WKH RXWVLGH RI WKH FUDZOVSDFH RU�
HQFORVXUH�V�� ([DPSOHV RI HOHYDWHG EXLOGLQJV FRQVWUXFWHG ZLWK FUDZOVSDFH DQG HQFORVXUH�V� DUH VKRZQ LQ 'LDJUDPV �±�

8�6��'(3$570(17�2)�+20(/$1'�6(&85,7<��
)HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\��
1DWLRQDO�)ORRG�,QVXUDQFH�3URJUDP

20%�1R������������
([SLUDWLRQ�'DWH��1RYHPEHU���������

1),3�(OHYDWLRQ�&HUWLILFDWH�,QVWUXFWLRQV�± 3DJH���RI��)(0$�)RUP�����������������



RQ SDJHV �±�� 'LDJUDPV �$� �%� �� DQG � VKRXOG EH XVHG IRU D EXLOGLQJ FRQVWUXFWHG ZLWK D FUDZOVSDFH IORRU WKDW LV EHORZ�
WKH H[WHULRU JUDGH RQ DOO VLGHV��

,WHPV�$��E±G� (QWHU�LQ�,WHP�$��E�WKH�QXPEHU�RI�SHUPDQHQW�IORRG�RSHQLQJV�LQ�WKH�FUDZOVSDFH�RU�HQFORVXUH�V��WKDW�DUH�
QR�KLJKHU�WKDQ�����IRRW�DERYH�WKH�KLJKHU�RI� WKH�H[WHULRU�RU� LQWHULRU�JUDGH�RU�IORRU� LPPHGLDWHO\�EHORZ�WKH�RSHQLQJ���$�
SHUPDQHQW�IORRG�RSHQLQJ�LV�D�IORRG�YHQW�RU�RWKHU�RSHQLQJ�WKDW�DOORZV�WKH�IUHH�SDVVDJH�RI�ZDWHU�DXWRPDWLFDOO\�LQ�ERWK�
GLUHFWLRQV� ZLWKRXW� KXPDQ� LQWHUYHQWLRQ��� ,I� WKH� LQWHULRU� JUDGH� HOHYDWLRQ� LV� XVHG�� QRWH� WKLV� LQ� WKH� &RPPHQWV� DUHD� RI�
6HFWLRQ�'��(VWLPDWH� WKH� WRWDO�QHW�DUHD�RI�DOO� VXFK�SHUPDQHQW� IORRG�RSHQLQJV� LQ�VTXDUH� LQFKHV��H[FOXGLQJ�DQ\�EDUV��
ORXYHUV��RU�RWKHU�FRYHUV�RI�WKH�SHUPDQHQW�IORRG�RSHQLQJV��DQG�HQWHU�WKH�WRWDO�LQ�,WHP�$��F��,I�WKH�QHW�DUHD�FDQQRW�EH�
UHDVRQDEO\�HVWLPDWHG��SURYLGH�WKH�VL]H�RI�WKH�IORRG�RSHQLQJV�ZLWKRXW�FRQVLGHUDWLRQ�RI�DQ\�FRYHUV�DQG�LQGLFDWH�LQ�WKH�
&RPPHQWV�DUHD�WKH�W\SH�RI�FRYHU�WKDW�H[LVWV�LQ�WKH�IORRG�RSHQLQJV��,QGLFDWH�LQ�,WHP�$��G�ZKHWKHU�WKH�IORRG�RSHQLQJV�
DUH� HQJLQHHUHG�� ,I� DSSOLFDEOH�� DWWDFK� D� FRS\� RI� WKH� ,QGLYLGXDO� (QJLQHHUHG� )ORRG� 2SHQLQJV� &HUWLILFDWLRQ� RU� DQ�
(YDOXDWLRQ� 5HSRUW� LVVXHG� E\� WKH� ,QWHUQDWLRQDO� &RGH� &RXQFLO� (YDOXDWLRQ� 6HUYLFH� �,&&� (6��� LI� \RX� KDYH� LW�� ,I� WKH�
FUDZOVSDFH� RU� HQFORVXUH�V�� KDYH� QR� SHUPDQHQW� IORRG� RSHQLQJV�� RU� LI� WKH� RSHQLQJV� DUH� QRW� ZLWKLQ� ���� IRRW� DERYH�
DGMDFHQW�JUDGH��HQWHU��1�$��IRU�QRW�DSSOLFDEOH�LQ�,WHPV�$��E±F��

,WHP�$��D� 3URYLGH� WKH�VTXDUH� IRRWDJH�RI� WKH�DWWDFKHG�JDUDJH�ZLWK�RU�ZLWKRXW�SHUPDQHQW� IORRG�RSHQLQJV��7DNH� WKH�
PHDVXUHPHQW�IURP�WKH�RXWVLGH�RI�WKH�JDUDJH��

,WHPV�$��E±G��(QWHU�LQ�,WHP�$��E�WKH�QXPEHU�RI�SHUPDQHQW�IORRG�RSHQLQJV�LQ�WKH�DWWDFKHG�JDUDJH�WKDW�DUH�QR�KLJKHU�
WKDQ�����IRRW�DERYH�WKH�KLJKHU�RI�WKH�H[WHULRU�RU�LQWHULRU�JUDGH�RU�IORRU�LPPHGLDWHO\�EHORZ�WKH�RSHQLQJ���$ SHUPDQHQW�
IORRG�RSHQLQJ�LV�D�IORRG�YHQW�RU�RWKHU�RSHQLQJ�WKDW�DOORZV�WKH�IUHH�SDVVDJH�RI�ZDWHU�DXWRPDWLFDOO\� LQ�ERWK�GLUHFWLRQV�
ZLWKRXW�KXPDQ�LQWHUYHQWLRQ���,I�WKH�LQWHULRU�JUDGH�HOHYDWLRQ�LV�XVHG��QRWH�WKLV�LQ�WKH�&RPPHQWV�DUHD�RI�6HFWLRQ�'��7KLV�
LQFOXGHV�DQ\�RSHQLQJV�WKDW�DUH�LQ�WKH�JDUDJH�GRRU�WKDW�DUH�QR�KLJKHU�WKDQ�����IRRW�DERYH�WKH�DGMDFHQW�JUDGH��(VWLPDWH�
WKH� WRWDO�QHW�DUHD�RI�DOO�VXFK�SHUPDQHQW� IORRG�RSHQLQJV� LQ�VTXDUH� LQFKHV�DQG�HQWHU� WKH� WRWDO� LQ� ,WHP�$��F�� ,I� WKH�QHW�
DUHD�FDQQRW�EH�UHDVRQDEO\�HVWLPDWHG��SURYLGH�WKH�VL]H�RI�WKH�IORRG�RSHQLQJV�ZLWKRXW�FRQVLGHUDWLRQ�RI�DQ\�FRYHUV�DQG�
LQGLFDWH�LQ�WKH�&RPPHQWV�DUHD�WKH�W\SH�RI�FRYHU�WKDW�H[LVWV�LQ�WKH�IORRG�RSHQLQJV��,QGLFDWH�LQ�,WHP�$��G�ZKHWKHU�WKH�
IORRG�RSHQLQJV�DUH�HQJLQHHUHG��,I�DSSOLFDEOH��DWWDFK�D�FRS\�RI�WKH�,QGLYLGXDO�(QJLQHHUHG�)ORRG�2SHQLQJV�&HUWLILFDWLRQ�
RU�DQ�(YDOXDWLRQ�5HSRUW� LVVXHG�E\�WKH�,QWHUQDWLRQDO�&RGH�&RXQFLO�(YDOXDWLRQ�6HUYLFH��,&&�(6��� LI�\RX�KDYH�LW�� ,I� WKH�
JDUDJH�KDV�QR�SHUPDQHQW�IORRG�RSHQLQJV��RU�LI�WKH�RSHQLQJV�DUH�QRW�ZLWKLQ�����IRRW�DERYH�DGMDFHQW�JUDGH��HQWHU��1�$��
IRU�QRW�DSSOLFDEOH�LQ�,WHPV�$��E±F��
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&RPSOHWH WKH (OHYDWLRQ &HUWLILFDWH RQ WKH EDVLV RI WKH ),50 LQ HIIHFW DW WKH WLPH RI WKH FHUWLILFDWLRQ��

7KH LQIRUPDWLRQ IRU 6HFWLRQ % LV REWDLQHG E\ UHYLHZLQJ WKH ),50 SDQHO WKDW LQFOXGHV WKH EXLOGLQJ
V ORFDWLRQ� ,QIRUPDWLRQ�
DERXW WKH FXUUHQW ),50 LV DYDLODEOH IURP WKH )HGHUDO (PHUJHQF\ 0DQDJHPHQW $JHQF\ �)(0$� E\ FDOOLQJ�
��������������� ,I D /HWWHU RI 0DS $PHQGPHQW �/20$� RU /HWWHU RI 0DS 5HYLVLRQ �/205�)� KDV EHHQ LVVXHG E\ )(0$��
SOHDVH SURYLGH WKH OHWWHU GDWH DQG FDVH QXPEHU LQ WKH &RPPHQWV DUHD RI 6HFWLRQ ' RU 6HFWLRQ *� DV DSSURSULDWH��

)RU D EXLOGLQJ LQ DQ DUHD WKDW KDV EHHQ DQQH[HG E\ RQH FRPPXQLW\ EXW LV VKRZQ RQ DQRWKHU FRPPXQLW\
V ),50� HQWHU�
WKH FRPPXQLW\ QDPH DQG ��GLJLW QXPEHU RI WKH DQQH[LQJ FRPPXQLW\ LQ ,WHP %�� WKH QDPH RI WKH FRXQW\ RU QHZ FRXQW\� LI�
QHFHVVDU\� LQ ,WHP %�� DQG WKH ),50 LQGH[ GDWH IRU WKH DQQH[LQJ FRPPXQLW\ LQ ,WHP %�� (QWHU LQIRUPDWLRQ IURP WKH�
DFWXDO ),50 SDQHO WKDW VKRZV WKH EXLOGLQJ ORFDWLRQ� HYHQ LI LW LV WKH ),50 IRU WKH SUHYLRXV MXULVGLFWLRQ� LQ ,WHPV %�� %���
%�� %�� DQG %���

,I WKH PDS LQ HIIHFW DW WKH WLPH RI WKH EXLOGLQJ
V FRQVWUXFWLRQ ZDV RWKHU WKDQ WKH FXUUHQW ),50� DQG \RX KDYH WKH SDVW PDS�
LQIRUPDWLRQ SHUWDLQLQJ WR WKH EXLOGLQJ� SURYLGH WKH LQIRUPDWLRQ LQ WKH &RPPHQWV DUHD RI 6HFWLRQ '��

,WHP %�� 1),3 &RPPXQLW\�1DPH�	�&RPPXQLW\�1XPEHU��(QWHU� WKH� FRPSOHWH�QDPH�RI� WKH� FRPPXQLW\� LQ�ZKLFK� WKH�
EXLOGLQJ�LV�ORFDWHG�DQG�WKH�DVVRFLDWHG���GLJLW�FRPPXQLW\�QXPEHU��)RU�D�QHZO\�LQFRUSRUDWHG�FRPPXQLW\��XVH�WKH�QDPH�
DQG���GLJLW�QXPEHU�RI�WKH�QHZ�FRPPXQLW\��8QGHU�WKH�1),3��D��FRPPXQLW\��LV�DQ\�6WDWH�RU�DUHD�RU�SROLWLFDO�VXEGLYLVLRQ�
WKHUHRI�� RU� DQ\� ,QGLDQ� WULEH� RU� DXWKRUL]HG� QDWLYH� RUJDQL]DWLRQ�� WKDW� KDV� DXWKRULW\� WR� DGRSW� DQG� HQIRUFH� IORRGSODLQ�
PDQDJHPHQW� UHJXODWLRQV� IRU� WKH� DUHDV�ZLWKLQ� LWV� MXULVGLFWLRQ��7R� GHWHUPLQH� WKH� FXUUHQW� FRPPXQLW\� QXPEHU�� VHH� WKH�
1),3 &RPPXQLW\� 6WDWXV� %RRN�� DYDLODEOH� RQ� )(0$
V� ZHE� VLWH� DW KWWSV���ZZZ�IHPD�JRY�QDWLRQDO�IORRG�LQVXUDQFH�
SURJUDP�QDWLRQDO�IORRG�LQVXUDQFH�SURJUDP�FRPPXQLW\�VWDWXV�ERRN��RU�FDOO�����������������
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,WHP� %��� &RXQW\� 1DPH�� (QWHU� WKH� QDPH� RI� WKH� FRXQW\� RU� FRXQWLHV� LQ� ZKLFK� WKH� FRPPXQLW\� LV� ORFDWHG�� )RU� DQ�
XQLQFRUSRUDWHG�DUHD�RI�D�FRXQW\��HQWHU��XQLQFRUSRUDWHG�DUHD���)RU�DQ�LQGHSHQGHQW�FLW\��HQWHU��LQGHSHQGHQW�FLW\���

,WHP�%���6WDWH��(QWHU�WKH���OHWWHU�VWDWH�DEEUHYLDWLRQ��IRU�H[DPSOH��9$��7;��&$���

,WHPV�%�±%�� 0DS�3DQHO�1XPEHU�DQG�6XIIL[��(QWHU�WKH����FKDUDFWHU��0DS�1XPEHU��RU��&RPPXQLW\�3DQHO�1XPEHU��
VKRZQ�RQ�WKH�),50�ZKHUH�WKH�EXLOGLQJ�RU�PDQXIDFWXUHG��PRELOH��KRPH�LV�ORFDWHG��)RU�PDSV�LQ�D�FRXQW\�ZLGH�IRUPDW��
WKH�VL[WK�FKDUDFWHU�RI�WKH��0DS�1XPEHU��LV�WKH�OHWWHU��&��IROORZHG�E\�D���GLJLW�PDS�QXPEHU��)RU�PDSV�QRW�LQ�D�FRXQW\�
ZLGH�IRUPDW��HQWHU�WKH��&RPPXQLW\�3DQHO�1XPEHU��VKRZQ�RQ�WKH�),50��

,WHP�%���),50�,QGH[�'DWH��(QWHU�WKH�HIIHFWLYH�GDWH�RU�WKH�PDS�UHYLVHG�GDWH�VKRZQ�RQ�WKH�),50�,QGH[��

,WHP�%���),50�3DQHO�(IIHFWLYH�5HYLVHG�'DWH��(QWHU� WKH�PDS�HIIHFWLYH�GDWH�RU� WKH�PDS� UHYLVHG�GDWH�VKRZQ�RQ� WKH�
),50�SDQHO��7KLV�ZLOO� EH� WKH� ODWHVW� RI� DOO� GDWHV� VKRZQ�RQ� WKH�PDS��7KH� FXUUHQW� ),50�SDQHO� HIIHFWLYH� GDWH� FDQ� EH�
GHWHUPLQHG�E\�FDOOLQJ�����������������

,WHP� %�� )ORRG� =RQH�V��� (QWHU� WKH� IORRG� ]RQH�� RU� IORRG� ]RQHV�� LQ� ZKLFK� WKH� EXLOGLQJ� LV� ORFDWHG�� $OO� IORRG� ]RQHV�
FRQWDLQLQJ� WKH� OHWWHU��$��RU��9��DUH�FRQVLGHUHG�6SHFLDO�)ORRG�+D]DUG�$UHDV��7KH�IORRG�]RQHV�DUH�$��$(��$�±$����9��
9(��9�±9����$+��$2��$5��$5�$��$5�$(��$5�$�±$����$5�$+��DQG�$5�$2��(DFK�IORRG�]RQH�LV�GHILQHG�LQ�WKH�OHJHQG�RI�
WKH�),50�SDQHO�RQ�ZKLFK�LW�DSSHDUV��

,WHP�%�� %DVH�)ORRG�(OHYDWLRQ�V���8VLQJ�WKH�DSSURSULDWH�)ORRG�,QVXUDQFH�6WXG\��),6��3URILOH��)ORRGZD\�'DWD�7DEOH��RU�
),50�SDQHO��ORFDWH�WKH�SURSHUW\�DQG�HQWHU�WKH�%)(��RU�EDVH�IORRG�GHSWK��RI�WKH�EXLOGLQJ�VLWH��,I�WKH�EXLOGLQJ�LV�ORFDWHG�
LQ�PRUH�WKDQ���IORRG�]RQH�LQ�,WHP�%���OLVW�DOO�DSSURSULDWH�%)(V�LQ�,WHP�%���%)(V�DUH�VKRZQ�RQ�D�),50�RU�),6�3URILOH�
IRU�=RQHV�$�±$����$(��$+��9�±9����9(��$5��$5�$��$5�$(��$5�$�±$����$5�$+��DQG�$5�$2��IORRG�GHSWK�QXPEHUV�DUH�
VKRZQ�IRU�=RQH�$2��8VH�WKH�$5�%)(�LI�WKH�EXLOGLQJ�LV�ORFDWHG�LQ�DQ\�RI�=RQHV�$5�$��$5�$(��$5�$�±$����$5�$+��RU�
$5�$2��,Q�$ RU�9�]RQHV�ZKHUH�%)(V�DUH�QRW�SURYLGHG�RQ�WKH�),50��%)(V�PD\�EH�DYDLODEOH�IURP�DQRWKHU�VRXUFH��)RU�
H[DPSOH��WKH�FRPPXQLW\�PD\�KDYH�HVWDEOLVKHG�%)(V�RU�REWDLQHG�%)(�GDWD�IURP�RWKHU�VRXUFHV�IRU�WKH�EXLOGLQJ�VLWH��
)RU�VXEGLYLVLRQV�DQG�RWKHU�GHYHORSPHQWV�RI�PRUH�WKDQ����ORWV�RU���DFUHV��HVWDEOLVKPHQW�RI�%)(V�LV�UHTXLUHG�E\�WKH�
FRPPXQLW\
V�IORRGSODLQ�PDQDJHPHQW�RUGLQDQFH��,I�D�%)(�LV�REWDLQHG�IURP�DQRWKHU�VRXUFH��HQWHU�WKH�%)(�LQ�,WHP�%���
,Q�DQ�$ =RQH�ZKHUH�%)(V�DUH�QRW�DYDLODEOH��FRPSOHWH�6HFWLRQ�(�DQG�HQWHU�1�$ IRU�6HFWLRQ�%��,WHP�%���(QWHU�WKH�%)(�
WR�WKH�QHDUHVW�WHQWK�RI�D�IRRW��QHDUHVW�WHQWK�RI�D�PHWHU��LQ�3XHUWR�5LFR���

,WHP�%���� ,QGLFDWH� WKH�VRXUFH�RI� WKH�%)(� WKDW�\RX�HQWHUHG� LQ� ,WHP�%��� ,I� WKH�%)(� LV� IURP�D�VRXUFH�RWKHU� WKDQ�),6�
3URILOH��),50��RU�FRPPXQLW\��GHVFULEH�WKH�VRXUFH�RI�WKH�%)(���

,WHP�%����,QGLFDWH�WKH�HOHYDWLRQ�GDWXP�WR�ZKLFK�WKH�HOHYDWLRQV�RQ�WKH�DSSOLFDEOH�),50�DUH�UHIHUHQFHG�DV�VKRZQ�RQ�
WKH�PDS�OHJHQG��7KH�YHUWLFDO�GDWXP�LV�VKRZQ�LQ�WKH�0DS�/HJHQG�DQG�RU�WKH�1RWHV�WR�8VHUV�RQ�WKH�),50��

,WHP�%��� ,QGLFDWH�ZKHWKHU�WKH�EXLOGLQJ�LV�ORFDWHG�LQ�D�&RDVWDO�%DUULHU�5HVRXUFHV�6\VWHP��&%56��DUHD�RU�2WKHUZLVH�
3URWHFWHG�$UHD��23$����23$V�DUH�SRUWLRQV�RI�FRDVWDO�EDUULHUV�WKDW�DUH�RZQHG�E\�)HGHUDO��6WDWH��RU�ORFDO�JRYHUQPHQWV�
RU�E\�FHUWDLQ�QRQ�SURILW�RUJDQL]DWLRQV�DQG�XVHG�SULPDULO\�IRU�QDWXUDO�UHVRXUFHV�SURWHFWLRQ���)HGHUDO�IORRG�LQVXUDQFH�LV�
SURKLELWHG� LQ� GHVLJQDWHG�&%56� DUHDV� RU�23$V� IRU� EXLOGLQJV� RU�PDQXIDFWXUHG� �PRELOH�� KRPHV� EXLOW� RU� VXEVWDQWLDOO\�
LPSURYHG�DIWHU� WKH�GDWH�RI� WKH�&%56�RU�23$ GHVLJQDWLRQ��)RU� WKH� ILUVW�&%56�GHVLJQDWLRQV�� WKDW�GDWH� LV�2FWREHU����
������ ,QIRUPDWLRQ�DERXW�&%56�DUHDV�DQG�23$V�PD\�EH�REWDLQHG�RQ� WKH�)(0$ ZHE�VLWH� DW� KWWSV���ZZZ�IHPD�JRY�
QDWLRQDO�IORRG�LQVXUDQFH�SURJUDP�FRDVWDO�EDUULHU�UHVRXUFHV�V\VWHP��
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&RPSOHWH�6HFWLRQ�&� LI� WKH�EXLOGLQJ� LV� ORFDWHG� LQ�DQ\�RI�=RQHV�$�±$����$(��$+��$ �ZLWK�%)(���9(��9�±9����9� �ZLWK�
%)(���$5��$5�$��$5�$(��$5�$�±$����$5�$+��RU�$5�$2��RU�LI�WKLV�FHUWLILFDWH�LV�EHLQJ�XVHG�WR�VXSSRUW�D�UHTXHVW�IRU�D�
/20$ RU� /205�)�� ,I� WKH� EXLOGLQJ� LV� ORFDWHG� LQ�=RQH�$2�RU�=RQH�$ �ZLWKRXW�%)(��� FRPSOHWH�6HFWLRQ�(� LQVWHDG��7R�
HQVXUH�WKDW�DOO�UHTXLUHG�HOHYDWLRQV�DUH�REWDLQHG��LW�PD\�EH�QHFHVVDU\�WR�HQWHU�WKH�EXLOGLQJ��IRU�LQVWDQFH��LI�WKH�EXLOGLQJ�
KDV�D�EDVHPHQW�RU�VXQNHQ�OLYLQJ�URRP��VSOLW�OHYHO�FRQVWUXFWLRQ��RU�PDFKLQHU\�DQG�HTXLSPHQW���

6XUYH\RUV�PD\� QRW� EH� DEOH� WR� JDLQ� DFFHVV� WR� VRPH� FUDZOVSDFHV� WR� VKRRW� WKH� HOHYDWLRQ� RI� WKH� FUDZOVSDFH� IORRU�� ,I�
DFFHVV�WR�WKH�FUDZOVSDFH�LV�OLPLWHG�RU�FDQQRW�EH�JDLQHG��IROORZ�RQH�RI�WKHVH�SURFHGXUHV��

�� 8VH�D�\DUGVWLFN�RU�WDSH�PHDVXUH�WR�PHDVXUH�WKH�KHLJKW�IURP�WKH�IORRU�RI�WKH�FUDZOVSDFH�WR�WKH��QH[W�KLJKHU�IORRU���
DQG�WKHQ�VXEWUDFW�WKH�FUDZOVSDFH�KHLJKW�IURP�WKH�HOHYDWLRQ�RI�WKH��QH[W�KLJKHU�IORRU���,I�WKHUH�LV�QR�DFFHVV�WR�WKH

1),3�(OHYDWLRQ�&HUWLILFDWH�,QVWUXFWLRQV�± 3DJH���RI��)(0$�)RUP�����������������



FUDZOVSDFH� XVH WKH H[WHULRU JUDGH QH[W WR WKH VWUXFWXUH WR PHDVXUH WKH KHLJKW RI WKH FUDZOVSDFH WR WKH �QH[W�
KLJKHU IORRU���

� &RQWDFW WKH ORFDO IORRGSODLQ DGPLQLVWUDWRU RI WKH FRPPXQLW\ LQ ZKLFK WKH EXLOGLQJ LV ORFDWHG� 7KH FRPPXQLW\ PD\ KDYH�
GRFXPHQWDWLRQ RI WKH HOHYDWLRQ RI WKH FUDZOVSDFH IORRU DV SDUW RI WKH SHUPLW LVVXHG IRU WKH EXLOGLQJ���

� ,I WKH SURSHUW\ RZQHU KDV GRFXPHQWDWLRQ RU NQRZV WKH KHLJKW RI WKH FUDZOVSDFH IORRU WR WKH QH[W KLJKHU IORRU� WU\ WR�
YHULI\ WKLV E\ ORRNLQJ LQVLGH WKH FUDZOVSDFH WKURXJK DQ\ RSHQLQJV RU YHQWV��

,Q DOO � FDVHV� XVH WKH &RPPHQWV DUHD RI 6HFWLRQ ' WR SURYLGH WKH HOHYDWLRQ DQG D EULHI GHVFULSWLRQ RI KRZ WKH HOHYDWLRQ�
ZDV REWDLQHG��

,WHP &�� ,QGLFDWH ZKHWKHU WKH HOHYDWLRQV WR EH HQWHUHG LQ WKLV VHFWLRQ DUH EDVHG RQ FRQVWUXFWLRQ GUDZLQJV� D EXLOGLQJ�
XQGHU FRQVWUXFWLRQ� RU ILQLVKHG FRQVWUXFWLRQ� )RU HLWKHU RI WKH ILUVW � FKRLFHV� D SRVW�FRQVWUXFWLRQ (OHYDWLRQ &HUWLILFDWH ZLOO�
EH UHTXLUHG ZKHQ FRQVWUXFWLRQ LV FRPSOHWH� ,I WKH EXLOGLQJ LV XQGHU FRQVWUXFWLRQ� LQFOXGH RQO\ WKRVH HOHYDWLRQV WKDW FDQ EH�
VXUYH\HG LQ ,WHPV &��D±K� 8VH WKH &RPPHQWV DUHD RI 6HFWLRQ ' WR SURYLGH HOHYDWLRQV REWDLQHG IURP WKH FRQVWUXFWLRQ�
SODQV RU GUDZLQJV� 6HOHFW �)LQLVKHG &RQVWUXFWLRQ� RQO\ ZKHQ DOO PDFKLQHU\ DQG�RU HTXLSPHQW VXFK DV IXUQDFHV� KRW ZDWHU�
KHDWHUV� KHDW SXPSV� DLU FRQGLWLRQHUV� DQG HOHYDWRUV DQG WKHLU DVVRFLDWHG HTXLSPHQW KDYH EHHQ LQVWDOOHG DQG WKH JUDGLQJ�
DURXQG WKH EXLOGLQJ LV FRPSOHWHG����

,WHP &�� $ ILHOG VXUYH\ LV UHTXLUHG IRU ,WHPV &��D±K� 0RVW FRQWURO QHWZRUNV ZLOO DVVLJQ D XQLTXH LGHQWLILHU IRU HDFK�
EHQFKPDUN� )RU H[DPSOH� WKH 1DWLRQDO *HRGHWLF 6XUYH\ XVHV WKH 3HUPDQHQW ,GHQWLILHU �3,'�� )RU WKH EHQFKPDUN XWLOL]HG��
SURYLGH WKH 3,' RU RWKHU XQLTXH LGHQWLILHU DVVLJQHG E\ WKH PDLQWDLQHU RI WKH EHQFKPDUN� )RU *36 VXUYH\� LQGLFDWH WKH�
EHQFKPDUN XVHG IRU WKH EDVH VWDWLRQ� WKH &RQWLQXRXVO\ 2SHUDWLQJ 5HIHUHQFH 6WDWLRQV �&256� VLWHV XVHG IRU DQ 2Q�OLQH�
3RVLWLRQLQJ 8VHU 6HUYLFH �2386� VROXWLRQ �DOVR DWWDFK WKH 2386 UHSRUW�� RU WKH QDPH RI WKH 5HDO 7LPH 1HWZRUN XVHG���

$OVR SURYLGH WKH YHUWLFDO GDWXP IRU WKH EHQFKPDUN HOHYDWLRQ� $OO HOHYDWLRQV IRU WKH FHUWLILFDWH� LQFOXGLQJ WKH HOHYDWLRQV IRU�
,WHPV &��D±K� PXVW XVH WKH VDPH GDWXP RQ ZKLFK WKH %)( LV EDVHG� 6KRZ WKH FRQYHUVLRQ IURP WKH ILHOG VXUYH\ GDWXP�
XVHG LI LW GLIIHUV IURP WKH GDWXP XVHG IRU WKH %)( HQWHUHG LQ ,WHP %� DQG LQGLFDWH WKH FRQYHUVLRQ VRIWZDUH XVHG� 6KRZ WKH�
GDWXP FRQYHUVLRQ� LI DSSOLFDEOH� LQ WKH &RPPHQWV DUHD RI 6HFWLRQ '��

)RU SURSHUW\ H[SHULHQFLQJ JURXQG VXEVLGHQFH� WKH PRVW UHFHQW UHIHUHQFH PDUN HOHYDWLRQV PXVW EH XVHG IRU GHWHUPLQLQJ�
EXLOGLQJ HOHYDWLRQV� +RZHYHU� ZKHQ VXEVLGHQFH LV LQYROYHG� WKH %)( VKRXOG QRW EH DGMXVWHG� (QWHU HOHYDWLRQV LQ ,WHPV�
&��D±K WR WKH QHDUHVW WHQWK RI D IRRW �QHDUHVW WHQWK RI D PHWHU� LQ 3XHUWR 5LFR����

,WHPV &��D±G� (QWHU WKH EXLOGLQJ HOHYDWLRQV �H[FOXGLQJ WKH DWWDFKHG JDUDJH� LQGLFDWHG E\ WKH VHOHFWHG EXLOGLQJ GLDJUDP�
�,WHP $�� LQ ,WHPV &��D±F� ,I WKHUH LV DQ DWWDFKHG JDUDJH� HQWHU WKH HOHYDWLRQ IRU WRS RI DWWDFKHG JDUDJH VODE LQ ,WHP &��G��
�%HFDXVH HOHYDWLRQ IRU WRS RI DWWDFKHG JDUDJH VODE LV VHOI�H[SODQDWRU\� DWWDFKHG JDUDJHV DUH QRW LOOXVWUDWHG LQ WKH�
GLDJUDPV�� ,I WKH EXLOGLQJ LV ORFDWHG LQ D 9 ]RQH RQ WKH ),50� FRPSOHWH ,WHP &��F� ,I WKH IORRG ]RQH FDQQRW EH GHWHUPLQHG��
HQWHU HOHYDWLRQV IRU DOO RI ,WHPV &��D±K� )RU EXLOGLQJV LQ $ ]RQHV� HOHYDWLRQV D� E� G� DQG H VKRXOG EH PHDVXUHG DW WKH WRS�
RI WKH IORRU� )RU EXLOGLQJV LQ 9 ]RQHV� HOHYDWLRQ F PXVW EH PHDVXUHG DW WKH ERWWRP RI WKH ORZHVW KRUL]RQWDO VWUXFWXUDO�
PHPEHU RI WKH IORRU �VHH GUDZLQJ EHORZ�� )RU EXLOGLQJV HOHYDWHG RQ D FUDZOVSDFH� 'LDJUDPV � DQG �� HQWHU WKH HOHYDWLRQ�
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RI�WKH�WRS�RI�WKH�FUDZOVSDFH�IORRU� LQ�,WHP�&��D��ZKHWKHU�RU�QRW�WKH�FUDZOVSDFH�KDV�SHUPDQHQW�IORRG�RSHQLQJV��IORRG�
YHQWV���,I�DQ\�LWHP�GRHV�QRW�DSSO\�WR�WKH�EXLOGLQJ��HQWHU��1�$��IRU�QRW�DSSOLFDEOH��

,WHP�&��H� (QWHU�WKH�ORZHVW�SODWIRUP�HOHYDWLRQ�RI�DW�OHDVW���RI�WKH�IROORZLQJ�PDFKLQHU\�DQG�HTXLSPHQW�LWHPV��HOHYDWRUV�
DQG�WKHLU�DVVRFLDWHG�HTXLSPHQW��IXUQDFHV��KRW�ZDWHU�KHDWHUV��KHDW�SXPSV��DQG�DLU�FRQGLWLRQHUV�LQ�DQ�DWWDFKHG�JDUDJH�
RU�HQFORVXUH�RU�RQ�DQ�RSHQ�XWLOLW\�SODWIRUP�WKDW�SURYLGHV�XWLOLW\�VHUYLFHV�IRU�WKH�EXLOGLQJ��1RWH�WKDW�HOHYDWLRQV�IRU�WKHVH�
VSHFLILF�PDFKLQHU\�DQG�HTXLSPHQW�LWHPV�DUH�UHTXLUHG�LQ�RUGHU�WR�UDWH�WKH�EXLOGLQJ�IRU�IORRG�LQVXUDQFH��/RFDO�IORRGSODLQ�
PDQDJHPHQW�RIILFLDOV�DUH� UHTXLUHG� WR�HQVXUH� WKDW�DOO PDFKLQHU\�DQG�HTXLSPHQW�VHUYLFLQJ� WKH�EXLOGLQJ�DUH�SURWHFWHG�
IURP�IORRGLQJ��7KXV�� ORFDO�RIILFLDOV�PD\�UHTXLUH� WKDW�HOHYDWLRQ� LQIRUPDWLRQ�IRU�DOO�PDFKLQHU\�DQG�HTXLSPHQW�� LQFOXGLQJ�
GXFWZRUN��EH�GRFXPHQWHG�RQ�WKH�(OHYDWLRQ�&HUWLILFDWH��,I�WKH�PDFKLQHU\�DQG�RU�HTXLSPHQW�LV�PRXQWHG�WR�D�ZDOO��SLOH��
HWF��� HQWHU� WKH� SODWIRUP� HOHYDWLRQ� RI� WKH� PDFKLQHU\� DQG�RU� HTXLSPHQW�� ,QGLFDWH� PDFKLQHU\�HTXLSPHQW� W\SH� DQG� LWV�
JHQHUDO�ORFDWLRQ��H�J���RQ�IORRU�LQVLGH�JDUDJH�RU�RQ�SODWIRUP�DIIL[HG�WR�H[WHULRU�ZDOO��LQ�WKH�&RPPHQWV�DUHD�RI�6HFWLRQ�'�
RU�6HFWLRQ�*��DV�DSSURSULDWH��,I�WKLV�LWHP�GRHV�QRW�DSSO\�WR�WKH�EXLOGLQJ��HQWHU��1�$��IRU�QRW�DSSOLFDEOH��

,WHPV�&��I±J� (QWHU WKH HOHYDWLRQ RI WKH JURXQG� VLGHZDON� RU SDWLR VODE LPPHGLDWHO\ QH[W WR WKH EXLOGLQJ� )RU =RQH $2��
XVH WKH QDWXUDO JUDGH HOHYDWLRQ� LI DYDLODEOH� 7KLV PHDVXUHPHQW PXVW EH WR WKH QHDUHVW WHQWK RI D IRRW �QHDUHVW WHQWK RI D�
PHWHU� LQ 3XHUWR 5LFR� LI WKLV FHUWLILFDWH LV EHLQJ XVHG WR VXSSRUW D UHTXHVW IRU D /20$ RU /205�)��

,WHP� &��K�� (QWHU� WKH� ORZHVW� JUDGH� HOHYDWLRQ� DW� WKH� GHFN� VXSSRUW� RU� VWDLUV�� )RU� =RQH�$2�� XVH� WKH� QDWXUDO� JUDGH�
HOHYDWLRQ�� LI�DYDLODEOH��7KLV�PHDVXUHPHQW�PXVW�EH�WR�WKH�QHDUHVW�WHQWK�RI�D�IRRW��QHDUHVW�WHQWK�RI�D�PHWHU�� LQ�3XHUWR�
5LFR��LI�WKLV�FHUWLILFDWH�LV�EHLQJ�XVHG�WR�VXSSRUW�D�UHTXHVW�IRU�D�/20$�RU�/205�)��

6(&7,21�'�±�6859(<25��(1*,1((5��25�$5&+,7(&7�&(57,),&$7,21�

&RPSOHWH DV LQGLFDWHG� 7KLV VHFWLRQ RI WKH (OHYDWLRQ &HUWLILFDWH PD\ EH VLJQHG E\ RQO\ D ODQG VXUYH\RU� HQJLQHHU� RU�
DUFKLWHFW ZKR LV DXWKRUL]HG E\ ODZ WR FHUWLI\ HOHYDWLRQ LQIRUPDWLRQ� 3ODFH \RXU OLFHQVH QXPEHU� \RXU VHDO �DV DOORZHG E\�
WKH 6WDWH OLFHQVLQJ ERDUG�� \RXU VLJQDWXUH� DQG WKH GDWH LQ WKH ER[ LQ 6HFWLRQ '� <RX DUH FHUWLI\LQJ WKDW WKH LQIRUPDWLRQ RQ�
WKLV FHUWLILFDWH UHSUHVHQWV \RXU EHVW HIIRUWV WR LQWHUSUHW WKH GDWD DYDLODEOH DQG WKDW \RX XQGHUVWDQG WKDW DQ\ IDOVH�
VWDWHPHQW PD\ EH SXQLVKDEOH E\ ILQH RU LPSULVRQPHQW XQGHU �� 8�6� &RGH� 6HFWLRQ ����� 8VH WKH &RPPHQWV DUHD RI�
6HFWLRQ ' WR SURYLGH GDWXP� HOHYDWLRQ� RSHQLQJV� RU RWKHU UHOHYDQW LQIRUPDWLRQ QRW VSHFLILHG HOVHZKHUH RQ WKH FHUWLILFDWH��

6(&7,21�(�±�%8,/',1*�(/(9$7,21�,1)250$7,21��6859(<�127�5(48,5('��
)25�=21(�$2�$1'�=21(�$��:,7+287�%)(��

&RPSOHWH 6HFWLRQ ( LI WKH EXLOGLQJ LV ORFDWHG LQ =RQH $2 RU =RQH $ �ZLWKRXW %)(�� 2WKHUZLVH� FRPSOHWH 6HFWLRQ & LQVWHDG��
([SODLQ LQ WKH 6HFWLRQ ) &RPPHQWV DUHD LI WKH PHDVXUHPHQW SURYLGHG XQGHU ,WHPV (�±(� LV EDVHG RQ WKH �QDWXUDO JUDGH����

,WHPV (��D DQG E� (QWHU LQ ,WHP (��D WKH KHLJKW WR WKH QHDUHVW WHQWK RI D IRRW �WHQWK RI D PHWHU LQ 3XHUWR 5LFR� RI WKH WRS�
RI WKH ERWWRP IORRU �DV LQGLFDWHG LQ WKH DSSOLFDEOH GLDJUDP� DERYH RU EHORZ WKH KLJKHVW DGMDFHQW JUDGH �+$*�� (QWHU LQ�
,WHP (��E WKH KHLJKW WR WKH QHDUHVW WHQWK RI D IRRW �WHQWK RI D PHWHU LQ 3XHUWR 5LFR� RI WKH WRS RI WKH ERWWRP IORRU �DV�
LQGLFDWHG LQ WKH DSSOLFDEOH GLDJUDP� DERYH RU EHORZ WKH ORZHVW DGMDFHQW JUDGH �/$*�� )RU EXLOGLQJV LQ =RQH $2� WKH�
FRPPXQLW\
V IORRGSODLQ PDQDJHPHQW RUGLQDQFH UHTXLUHV WKH ORZHVW IORRU RI WKH EXLOGLQJ EH HOHYDWHG DERYH WKH KLJKHVW�
DGMDFHQW JUDGH DW OHDVW DV KLJK DV WKH GHSWK QXPEHU RQ WKH ),50� %XLOGLQJV LQ =RQH $ �ZLWKRXW %)(� PD\ TXDOLI\ IRU D�
ORZHU LQVXUDQFH UDWH LI DQ HQJLQHHUHG %)( LV GHYHORSHG DW WKH VLWH���

,WHP (�� )RU %XLOGLQJ 'LDJUDPV �±� ZLWK SHUPDQHQW IORRG RSHQLQJV �VHH SDJHV �±��� HQWHU WKH KHLJKW WR WKH QHDUHVW�
WHQWK RI D IRRW �WHQWK RI D PHWHU LQ 3XHUWR 5LFR� RI WKH QH[W KLJKHU IORRU RU HOHYDWHG IORRU �DV LQGLFDWHG LQ WKH DSSOLFDEOH�
GLDJUDP� DERYH RU EHORZ WKH KLJKHVW DGMDFHQW JUDGH �+$*���

,WHP (�� (QWHU WKH KHLJKW WR WKH QHDUHVW WHQWK RI D IRRW �WHQWK RI D PHWHU LQ 3XHUWR 5LFR�� LQ UHODWLRQ WR WKH KLJKHVW�
DGMDFHQW JUDGH QH[W WR WKH EXLOGLQJ� IRU WKH WRS RI DWWDFKHG JDUDJH VODE� �%HFDXVH HOHYDWLRQ IRU WRS RI DWWDFKHG JDUDJH�
VODE LV VHOI�H[SODQDWRU\� DWWDFKHG JDUDJHV DUH QRW LOOXVWUDWHG LQ WKH GLDJUDPV�� ,I WKLV LWHP GRHV QRW DSSO\ WR WKH EXLOGLQJ��
HQWHU �1�$� IRU QRW DSSOLFDEOH�

,WHP (�� (QWHU WKH KHLJKW WR WKH QHDUHVW WHQWK RI D IRRW �WHQWK RI D PHWHU LQ 3XHUWR 5LFR�� LQ UHODWLRQ WR WKH KLJKHVW�
DGMDFHQW JUDGH QH[W WR WKH EXLOGLQJ� RI WKH SODWIRUP HOHYDWLRQ WKDW VXSSRUWV WKH PDFKLQHU\ DQG�RU HTXLSPHQW VHUYLFLQJ WKH�
EXLOGLQJ� ,QGLFDWH PDFKLQHU\�HTXLSPHQW W\SH LQ WKH &RPPHQWV DUHD RI 6HFWLRQ )� ,I WKLV LWHP GRHV QRW DSSO\ WR WKH�
EXLOGLQJ� HQWHU �1�$� IRU QRW DSSOLFDEOH��

1),3�(OHYDWLRQ�&HUWLILFDWH�,QVWUXFWLRQV�± 3DJH���RI��)(0$�)RUP�����������������



,WHP (�� )RU WKRVH FRPPXQLWLHV ZKHUH WKLV EDVH IORRG GHSWK LV QRW DYDLODEOH� WKH FRPPXQLW\ ZLOO QHHG WR GHWHUPLQH�
ZKHWKHU WKH WRS RI WKH ERWWRP IORRU LV HOHYDWHG LQ DFFRUGDQFH ZLWK WKH FRPPXQLW\
V IORRGSODLQ PDQDJHPHQW RUGLQDQFH��

6(&7,21�)�±�3523(57<�2:1(5��25�2:1(5
6�5(35(6(17$7,9(��&(57,),&$7,21�

&RPSOHWH DV LQGLFDWHG� 7KLV VHFWLRQ LV SURYLGHG IRU FHUWLILFDWLRQ RI PHDVXUHPHQWV WDNHQ E\ D SURSHUW\ RZQHU RU SURSHUW\�
RZQHU
V UHSUHVHQWDWLYH ZKHQ UHVSRQGLQJ WR 6HFWLRQV $� %� DQG (� 7KH DGGUHVV HQWHUHG LQ WKLV VHFWLRQ PXVW EH WKH DFWXDO�
PDLOLQJ DGGUHVV RI WKH SURSHUW\ RZQHU RU SURSHUW\ RZQHU
V UHSUHVHQWDWLYH ZKR SURYLGHG WKH LQIRUPDWLRQ RQ WKH FHUWLILFDWH��

6(&7,21�*�±�&20081,7<�,1)250$7,21��237,21$/��

&RPSOHWH DV LQGLFDWHG� 7KH FRPPXQLW\ RIILFLDO ZKR LV DXWKRUL]HG E\ ODZ RU RUGLQDQFH WR DGPLQLVWHU WKH FRPPXQLW\
V�
IORRGSODLQ PDQDJHPHQW RUGLQDQFH FDQ FRPSOHWH 6HFWLRQV $� %� & �RU (�� DQG * RI WKLV (OHYDWLRQ &HUWLILFDWH� 6HFWLRQ &�
PD\ EH ILOOHG LQ E\ WKH ORFDO RIILFLDO DV SURYLGHG LQ WKH LQVWUXFWLRQV EHORZ IRU ,WHP *�� ,I WKH DXWKRUL]HG FRPPXQLW\ RIILFLDO�
FRPSOHWHV 6HFWLRQV &� (� RU *� FRPSOHWH WKH DSSURSULDWH LWHP�V� DQG VLJQ WKLV VHFWLRQ��

&KHFN ,WHP *� LI 6HFWLRQ & LV FRPSOHWHG ZLWK HOHYDWLRQ GDWD IURP RWKHU GRFXPHQWDWLRQ WKDW KDV EHHQ VLJQHG DQG VHDOHG�
E\ D OLFHQVHG VXUYH\RU� HQJLQHHU� RU DUFKLWHFW ZKR LV DXWKRUL]HG E\ ODZ WR FHUWLI\ HOHYDWLRQ LQIRUPDWLRQ� ,QGLFDWH WKH�
VRXUFH RI WKH HOHYDWLRQ GDWD DQG WKH GDWH REWDLQHG LQ WKH &RPPHQWV DUHD RI 6HFWLRQ *� ,I \RX DUH ERWK D FRPPXQLW\�
RIILFLDO DQG D OLFHQVHG ODQG VXUYH\RU� HQJLQHHU� RU DUFKLWHFW DXWKRUL]HG E\ ODZ WR FHUWLI\ HOHYDWLRQ LQIRUPDWLRQ� DQG \RX�
SHUIRUPHG WKH DFWXDO VXUYH\ IRU D EXLOGLQJ LQ =RQHV $�±$��� $(� $+� $ �ZLWK %)(�� 9(� 9�±9��� 9 �ZLWK %)(�� $5� $5�
$� $5�$�±$��� $5�$(� $5�$+� RU $5�$2� \RX PXVW DOVR FRPSOHWH 6HFWLRQ '��

&KHFN ,WHP *� LI LQIRUPDWLRQ LV HQWHUHG LQ 6HFWLRQ ( E\ WKH FRPPXQLW\ IRU D EXLOGLQJ LQ =RQH $ �ZLWKRXW D )(0$�LVVXHG�
RU FRPPXQLW\�LVVXHG %)(� RU =RQH $2��

&KHFN ,WHP *� LI WKH LQIRUPDWLRQ LQ ,WHPV *�±*�� KDV EHHQ FRPSOHWHG IRU FRPPXQLW\ IORRGSODLQ PDQDJHPHQW SXUSRVHV�
WR GRFXPHQW WKH DV�EXLOW ORZHVW IORRU HOHYDWLRQ RI WKH EXLOGLQJ� 6HFWLRQ & RI WKH (OHYDWLRQ &HUWLILFDWH UHFRUGV WKH HOHYDWLRQ�
RI YDULRXV EXLOGLQJ FRPSRQHQWV EXW GRHV QRW GHWHUPLQH WKH ORZHVW IORRU RI WKH EXLOGLQJ RU ZKHWKHU WKH EXLOGLQJ� DV�
FRQVWUXFWHG� FRPSOLHV ZLWK WKH FRPPXQLW\
V IORRGSODLQ PDQDJHPHQW RUGLQDQFH� 7KLV PXVW EH GRQH E\ WKH FRPPXQLW\��
,WHPV *�±*�� SURYLGH D ZD\ WR GRFXPHQW WKHVH GHWHUPLQDWLRQV��

,WHP *�� 3HUPLW 1XPEHU� (QWHU WKH SHUPLW QXPEHU RU RWKHU LGHQWLILHU WR NH\ WKH (OHYDWLRQ &HUWLILFDWH WR WKH SHUPLW LVVXHG�
IRU WKH EXLOGLQJ��

,WHP *�� 'DWH 3HUPLW ,VVXHG� (QWHU WKH GDWH WKH SHUPLW ZDV LVVXHG IRU WKH EXLOGLQJ���

,WHP *�� 'DWH &HUWLILFDWH RI &RPSOLDQFH�2FFXSDQF\ ,VVXHG� (QWHU WKH GDWH WKDW WKH &HUWLILFDWH RI &RPSOLDQFH RU�
2FFXSDQF\ RU VLPLODU ZULWWHQ RIILFLDO GRFXPHQWDWLRQ RI DV�EXLOW ORZHVW IORRU HOHYDWLRQ ZDV LVVXHG E\ WKH FRPPXQLW\ DV�
HYLGHQFH WKDW DOO ZRUN DXWKRUL]HG E\ WKH IORRGSODLQ GHYHORSPHQW SHUPLW KDV EHHQ FRPSOHWHG LQ DFFRUGDQFH ZLWK WKH�
FRPPXQLW\
V IORRGSODLQ PDQDJHPHQW ODZV RU RUGLQDQFHV��

,WHP *�� 1HZ &RQVWUXFWLRQ RU 6XEVWDQWLDO ,PSURYHPHQW� &KHFN WKH DSSOLFDEOH ER[� �6XEVWDQWLDO ,PSURYHPHQW� PHDQV�
DQ\ UHFRQVWUXFWLRQ� UHKDELOLWDWLRQ� DGGLWLRQ� RU RWKHU LPSURYHPHQW RI D EXLOGLQJ� WKH FRVW RI ZKLFK HTXDOV RU H[FHHGV ���
SHUFHQW RI WKH PDUNHW YDOXH RI WKH EXLOGLQJ EHIRUH WKH VWDUW RI FRQVWUXFWLRQ RI WKH LPSURYHPHQW� 7KH WHUP LQFOXGHV�
EXLOGLQJV WKDW KDYH LQFXUUHG VXEVWDQWLDO GDPDJH� UHJDUGOHVV RI WKH DFWXDO UHSDLU ZRUN SHUIRUPHG��

,WHP *�� $V�EXLOW ORZHVW IORRU HOHYDWLRQ� (QWHU WKH HOHYDWLRQ RI WKH ORZHVW IORRU �LQFOXGLQJ EDVHPHQW� ZKHQ WKH�
FRQVWUXFWLRQ RI WKH EXLOGLQJ LV FRPSOHWHG DQG D ILQDO LQVSHFWLRQ KDV EHHQ PDGH WR FRQILUP WKDW WKH EXLOGLQJ LV EXLOW LQ�
DFFRUGDQFH ZLWK WKH SHUPLW� WKH DSSURYHG SODQV� DQG WKH FRPPXQLW\
V IORRGSODLQ PDQDJHPHQW ODZV RU RUGLQDQFHV��
,QGLFDWH WKH HOHYDWLRQ GDWXP XVHG��

,WHP *�� %)(� 8VLQJ WKH DSSURSULDWH ),50 SDQHO� ),6 3URILOH� RU RWKHU GDWD VRXUFH� ORFDWH WKH SURSHUW\ DQG HQWHU WKH�
%)( �RU EDVH IORRG GHSWK� RI WKH EXLOGLQJ VLWH� ,QGLFDWH WKH HOHYDWLRQ GDWXP XVHG��

,WHP *��� &RPPXQLW\
V GHVLJQ IORRG HOHYDWLRQ� (QWHU WKH HOHYDWLRQ �LQFOXGLQJ IUHHERDUG DERYH WKH %)(� WR ZKLFK WKH�
FRPPXQLW\ UHTXLUHV WKH ORZHVW IORRU WR EH HOHYDWHG� ,QGLFDWH WKH HOHYDWLRQ GDWXP XVHG��

(QWHU� \RXU� QDPH�� WLWOH�� DQG� WHOHSKRQH� QXPEHU�� DQG� WKH� QDPH� RI� WKH� FRPPXQLW\�� 6LJQ� DQG� HQWHU� WKH� GDWH� LQ� WKH�
DSSURSULDWH�EODQNV��

1),3�(OHYDWLRQ�&HUWLILFDWH�,QVWUXFWLRQV�± 3DJH���RI��)(0$�)RUP�����������������



%XLOGLQJ�'LDJUDPV

7KH�IROORZLQJ�GLDJUDPV�LOOXVWUDWH�YDULRXV�W\SHV�RI�EXLOGLQJV��&RPSDUH�WKH�IHDWXUHV�RI�WKH�EXLOGLQJ�EHLQJ�FHUWLILHG�ZLWK�
WKH�IHDWXUHV�VKRZQ�LQ�WKH�GLDJUDPV�DQG�VHOHFW�WKH�GLDJUDP�PRVW�DSSOLFDEOH��(QWHU�WKH�GLDJUDP�QXPEHU�LQ�,WHP�$���
WKH�VTXDUH�IRRWDJH�RI�FUDZOVSDFH�RU�HQFORVXUH�V��DQG�WKH�DUHD�RI�IORRG�RSHQLQJV�LQ�VTXDUH�LQFKHV�LQ�,WHPV�$��D±F��
WKH� VTXDUH� IRRWDJH�RI� DWWDFKHG�JDUDJH�DQG� WKH�DUHD�RI� IORRG�RSHQLQJV� LQ� VTXDUH� LQFKHV� LQ� ,WHPV�$��D±F�� DQG� WKH�
HOHYDWLRQV�LQ�,WHPV�&��D±K��

,Q�$�]RQHV��WKH�IORRU�HOHYDWLRQ�LV�WDNHQ�DW�WKH�WRS�ILQLVKHG�VXUIDFH�RI�WKH�IORRU�LQGLFDWHG��LQ�9�]RQHV��WKH�IORRU�HOHYDWLRQ�
LV�WDNHQ�DW�WKH�ERWWRP�RI�WKH�ORZHVW�KRUL]RQWDO�VWUXFWXUDO�PHPEHU��VHH�GUDZLQJ�LQ�LQVWUXFWLRQV�IRU�6HFWLRQ�&��

',$*5$0��$�

$OO�VODE�RQ�JUDGH�VLQJOH��DQG�PXOWLSOH�IORRU�EXLOGLQJV�
�RWKHU�WKDQ�VSOLW�OHYHO��DQG�KLJK�ULVH�EXLOGLQJV��HLWKHU�
GHWDFKHG�RU�URZ�W\SH��H�J���WRZQKRXVHV���ZLWK�RU�
ZLWKRXW�DWWDFKHG�JDUDJH��

'LVWLQJXLVKLQJ�)HDWXUH�±�7KH�ERWWRP�IORRU�LV�DW�RU�DERYH�
JURXQG�OHYHO��JUDGH��RQ�DW�OHDVW���VLGH���

',$*5$0��$�

$OO�VLQJOH��DQG�PXOWLSOH�IORRU�EXLOGLQJV�ZLWK�EDVHPHQW�
�RWKHU�WKDQ�VSOLW�OHYHO��DQG�KLJK�ULVH�EXLOGLQJV�ZLWK�
EDVHPHQW��HLWKHU�GHWDFKHG�RU�URZ�W\SH�
�H�J���WRZQKRXVHV���ZLWK�RU�ZLWKRXW�DWWDFKHG�JDUDJH��

'LVWLQJXLVKLQJ�)HDWXUH�±�7KH�ERWWRP�IORRU��EDVHPHQW�
RU�XQGHUJURXQG�JDUDJH��LV�EHORZ�JURXQG�OHYHO��JUDGH��RQ�
DOO�VLGHV��

�$�IORRU�WKDW�LV�EHORZ�JURXQG�OHYHO��JUDGH��RQ�DOO�VLGHV�LV�FRQVLGHUHG�D�EDVHPHQW�HYHQ�LI�WKH�IORRU�LV�XVHG�IRU�OLYLQJ�SXUSRVHV��RU�DV�DQ�RIILFH����
��JDUDJH��ZRUNVKRS��HWF�

',$*5$0��%�

$OO�VLQJOH��DQG�PXOWLSOH�IORRU�EXLOGLQJV�ZLWK�EDVHPHQW�
�RWKHU�WKDQ�VSOLW�OHYHO��DQG�KLJK�ULVH�EXLOGLQJV�ZLWK�
EDVHPHQW��HLWKHU�GHWDFKHG�RU�URZ�W\SH�
�H�J���WRZQKRXVHV���ZLWK�RU�ZLWKRXW�DWWDFKHG�JDUDJH��

'LVWLQJXLVKLQJ�)HDWXUH�±�7KH�ERWWRP�IORRU��EDVHPHQW�RU�
XQGHUJURXQG�JDUDJH��LV�EHORZ�JURXQG�OHYHO��JUDGH��RQ�DOO�
VLGHV��PRVW�RI�WKH�KHLJKW�RI�WKH�ZDOOV�LV�EHORZ�JURXQG�OHYHO�
RQ�DOO�VLGHV��DQG�WKH�GRRU�DQG�DUHD�RI�HJUHVV�DUH�DOVR�
EHORZ�JURXQG�OHYHO�RQ�DOO�VLGHV�

',$*5$0��%�

$OO�UDLVHG�VODE�RQ�JUDGH�RU�VODE�RQ�VWHP�ZDOO�ZLWK�ILOO�
VLQJOH��DQG�PXOWLSOH�IORRU�EXLOGLQJV��RWKHU�WKDQ�VSOLW��
OHYHO���HLWKHU�GHWDFKHG�RU�URZ�W\SH��H�J���WRZQKRXVHV���
ZLWK�RU�ZLWKRXW�DWWDFKHG�JDUDJH��

'LVWLQJXLVKLQJ�)HDWXUH�±�7KH�ERWWRP�IORRU�LV�DW�RU�DERYH�
JURXQG�OHYHO��JUDGH��RQ�DW�OHDVW���VLGH���

1),3�(OHYDWLRQ�&HUWLILFDWH�,QVWUXFWLRQV�± 3DJH���RI��)(0$�)RUP�����������������



%XLOGLQJ�'LDJUDPV

',$*5$0���

$OO�VSOLW�OHYHO�EXLOGLQJV�WKDW�DUH�VODE�RQ�JUDGH��HLWKHU�
GHWDFKHG�RU�URZ�W\SH��H�J���WRZQKRXVHV���ZLWK�RU�ZLWKRXW�
DWWDFKHG�JDUDJH��

'LVWLQJXLVKLQJ�)HDWXUH�±�7KH�ERWWRP�IORRU��H[FOXGLQJ�
JDUDJH��LV�DW�RU�DERYH�JURXQG�OHYHO��JUDGH��RQ�DW�OHDVW�
��VLGH�

',$*5$0���

$OO�VSOLW�OHYHO�EXLOGLQJV��RWKHU�WKDQ�VODE�RQ�JUDGH���
HLWKHU�GHWDFKHG�RU�URZ�W\SH��H�J���WRZQKRXVHV���ZLWK�RU�
ZLWKRXW�DWWDFKHG�JDUDJH��

'LVWLQJXLVKLQJ�)HDWXUH�±�7KH�ERWWRP�IORRU��EDVHPHQW�
RU�XQGHUJURXQG�JDUDJH��LV�EHORZ�JURXQG�OHYHO��JUDGH��RQ�
DOO�VLGHV�

',$*5$0���

$OO�EXLOGLQJV�HOHYDWHG�RQ�SLHUV��SRVWV��SLOHV��FROXPQV��
RU�SDUDOOHO�VKHDU�ZDOOV��1R�REVWUXFWLRQV�EHORZ�WKH�
HOHYDWHG�IORRU��

'LVWLQJXLVKLQJ�)HDWXUH�±�)RU�DOO�]RQHV��WKH�DUHD�EHORZ�WKH�
HOHYDWHG�IORRU�LV�RSHQ��ZLWK�QR�REVWUXFWLRQ�WR�IORZ�RI�IORRGZDWHUV�
�RSHQ�ODWWLFH�ZRUN�DQG�RU�LQVHFW�VFUHHQLQJ�LV�SHUPLVVLEOH��

',$*5$0���

$OO�EXLOGLQJV�HOHYDWHG�RQ�SLHUV��SRVWV��SLOHV��FROXPQV��
RU�SDUDOOHO�VKHDU�ZDOOV�ZLWK�IXOO�RU�SDUWLDO�HQFORVXUH�
EHORZ�WKH�HOHYDWHG�IORRU��

'LVWLQJXLVKLQJ�)HDWXUH�±�)RU�DOO�]RQHV��WKH�DUHD�EHORZ�WKH�
HOHYDWHG�IORRU�LV�HQFORVHG��HLWKHU�SDUWLDOO\�RU�IXOO\���,Q�$�=RQHV��WKH�
SDUWLDOO\�RU�IXOO\�HQFORVHG�DUHD�EHORZ�WKH�HOHYDWHG�IORRU�LV�ZLWK�RU�
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